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Ensuring effective business management in conditions of market instability involves 

the diffusion of innovations, which is possible under conditions of effective state regulation 
of the innovation process in business. The world's leading economies have chosen a strategic 
priority for the development of entrepreneurship in which the production of high-quality 
products must be ensured through the constant introduction of innovations before market 
conditions force them to do so. This is the so-called state strategy "ahead", when with the 
help of effective state regulation of the innovation process it is possible to anticipate 
changing consumer sentiment and timely adjust business activities according to market 
needs, certain segments of the population and the state. Thus, it is the innovation process 
and its state regulation that play an important role in ensuring effective business 
management in conditions of market instability. This applies to state support for both large 
and medium and small enterprises of various forms of ownership and scale of production 
[1-12]. The synergetic "commonwealth" of innovation and entrepreneurship in the national 
economy is the main leitmotif of advanced socio-economic development based on the 
intensification of effective business management in a market instability [13-19]. At the same 
time, the process of implementing entrepreneurial activity based on innovations should be 
regulated by a set of tools for direct and indirect outflow, taking into account the external 
environment [20-29]. Currently, the importance of state regulation of the innovation 
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process in business is exacerbated by the economic crisis, hostilities in the East and 
increasing global competition. On the other hand, to ensure extensive growth of the national 
economy is possible only through constant and continuous innovation processes. 
Entrepreneurs are becoming key stakeholders, transforming traditional and routine 
production into innovation-oriented with new products and services for consumers. 
Therefore, there is a need for a continuous review of the process of ensuring effective 
business management in a market instability. 
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