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VJIK 336
BILJINB PU3UKY HE3BAJJAHCOBAHOI JIIKBITHOCTI HA JIISUILHICTD
CLTIbCHbKOTOCIIOJIAPCHLKOTO TMIAITPUCMCTBA

. A. [Ipodors
K.€.H. JIOIICHT, AOLEHT Kadeapu (iHAHCIB 1 KPEAUTY
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JiABHICTD MIANPUEMCTB — 1€ TOCTIMHE MaHEBPYBaHHS MK (PIHAHCOBUM PHU3HKOM,
NpUOYTKOM, KOHKYPEHTOCIIPOMOJXKHICTIO Ta 1HTEpecaMH KIHIIEBHX CITOXKHBAYiB.
@DiHAHCOBUI PU3UK Yy CBOEMY CKJIAJl Ma€ OKpPeMI BHJAM, OJHUM 13 IIMX BHUJIB 1 € PU3UK
He30alaHcoBaHo1 JKBiAHOCTI[1]. BapTro 3a3HaunTH, WO pPU3UK HE30aIaHCOBAHOI
JIKBIAHOCTI € BHYTPIIIHIM CTOCOBHO AISUTBHOCTI MIAIPUEMCTBA, TOOTO € PU3UKOM SIKUN
3aJIEKUTh BlJ KOHKPETHHX pIIIEHb MHiANpUeMcTBa. J[aHWI BHUJ pU3MKY IMOB'S3aHUN 3
HEONTUMAJIBHOIO CTPYKTYPOIO 0OOPOTHUX aKTHUBIB, IO MPHU3BEA 10 PiHAHCOBOTO PU3HUKY.

Bapro cka3zatu, mo AaHuil (iHAHCOBUM PHU3MK MIACHIIOETHCS Tally33l0, B AKIA
3MIMCHIOE  JISUIBHICTh  MIANPUEMCTBO. BUAIIMMO OCHOBHI  OCOOJMBOCTI  PU3HUKY
He30aJIaHCOBAHO1 JIIKBITHOCTI B CLIIBCHKOMY T'OCTIOIAPCTBI:

- CE30HHICTh BUPOOHHUITBA Ta JOBTOTPUBAIICTh BUPOOHUYOTO MPOLIECY MPOBOKYE
Te, IO Taly3b CUIbChKE TOCIOJAPCTBO BUMAarae (popMyBaHHS 3HAYHOTO OOCATY
BUPOOHMYMX 3amaciB, 0 0€3 CYMHIBY 3HIKYE IIATOCIIPOMOKHICTh Y KOPOTKOCTPOKOBIH
NEPCHEKTUBI Ta 30UIbIIY€E PU3UK HE30a71aHCOBAHOT JIIKBITHOCTI;

- CE30HHICTh BUPOOHHUIITBA Ta JOBTOTPUBAIICTh BUPOOHUYOTO TPOIIECY MPOBOKYE
Te, IO Tally3b CLIBCHKOTO TOCIOAApPCTBA BUMarae (pOpMyBaHHS 3HAYHOTO OOCSATY 3amaciB
rOTOBOI MPOAYKIIi, OCKUIbKA BUPOOHUIITBO CE30HHE, a CIIOKUBAHHA HI1, 10 0€3 CyMHIBY
BIJITUBA€ HA 3HIDKCHHS IUIATOCTIPOMOXKHOCTI Ta TPOBOKYE (DIHAHCOBUN pPU3UK
He30aJIaHCOBAHO1 JIIKBIAHOCTI, OCKIJTbKM BUMAara€ 3aBaHTa)KEHHS OOOPOTHHX aKTHBIB B
3amacy Ha TPUBAIUN CTPOK, IO 30UIBIIYE TPUBAIICTh OMEpaIiifHOrO Ta (HIHAHCOBOTO

IIUKJIIB;



- JIISUTBHICTh CUIBCHKOT'OCTIOIAPCHKUX BUPOOHUKIB 3JICKUTHh BiJT OCOOJUBOCTEH
pPOCTYy Ta PO3BUTKY KMUBUX OPraHi3MiB, IO € MPEIMETaMH Mpalli, a TOMY BHBIJIbHEHHS
KOIITIB 3 000pOTYy MOXKe OyTH HemepeadaduyBaHUM, IO TaKOX 301IBIIYE MOXIUBICTh
BUHUKHEHHS PU3UKY HE30aIaHCOBAHOI JIIKBITHOCTI;

- Ha BUBUIBHEHHS KOWITIB 3 OOOpOTY, a OTKE 1 HAa pHU3HMK He30alaHCOBaHOI
JIKBIJTHOCTI TaKOK BIUTMBAIOTh MOTOIHO-KJIIMAaTHYHI YMOBH;

- MiCIle pO3TallyBaHHS MUISHOK JJISS BUTOTOBJICHHS TPOAYKIi POCIWHHUIITBA,
SKICTh Ta POJIIOYICTh IPYHTIB — II€ TAKOX AaCMEeKT 3POCTaHHS YU 3HWKCHHS PHU3HKY
He30aJIaHCOBAaHOI JIIKBIJHOCTI;

- KBaiikalis arpoHOMa, sSIKM BU3HA4Ya€ sIKIi caM€ KyJIbTypH MOXHA BUPOIIYBATH
HA KOHKPETHIW JUISHII, BHU3HA4Ya€ 4YEpPryBaHHS BUPOLILYBaHHS KYJIbTYp TaKOX
MO3HAYAETHCS HA POJIOUOCTI, a OTXE€ Ha NpuOyTKYy, Ha TPHUBAJOCTI OIEepaliitHoro,
(b1HaHCOBOTO IUKITY, 110 301IbIIIYyE a00 K HaBMAKU 3MEHIITY€e (DIHAHCOBUI PU3HK;

- XBOpOOHM, MIO0 MOXYThb BHUHUKATH B POCIWHHHUIITBI Ta TBAPUHHHUIITBI TaKOX
MPOBOKYIOTh 3MIHY y TpUOYTKax, a OTXE€ 1 MPOBOKYIOTh PHU3UK HE30aIaHCOBAHOT
JIKBIIHOCTI;

- rajy3b 3[1HCHEHHS CUIbCHKOTO TOCHOAApCTBAa BUMAara€ 1HBECTYBaHHS 3HAYHOIO
00csary o00pOTHUX aKTUBIB B MAJIMBO IS 3/A1MCHEHHS! BUPOOHUYOrO MPOLECY, IO TaKOK
1JBUIILY€E PIBEHb PU3UKY HE30AIaHCOBAHOI JIIKBITHOCTI;

Otxe, 6€3 CyMHIBY Tajly3b 3/1MCHEHHS MiSUTBHOCTI MO3HAYAETHCS HA JTAHOMY BH/II
OTIepallifHOTO PHU3MKY, ajie 3a KBali()IKOBAHOTO YIPABIIHHS, 32 BpaxyBaHHS BIUIMUBY
0COOJIMBOCTEM TOCMOJApIOBaHHS HAa PU3UK HE30aJIaHCOBAHOI JIIKBIJHOCTI JaHUN PU3UK
MO’KHA KOHTPOJIIOBATH.
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