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Hayroge sabesnevenist poseumky HAYiOHQIbHOI eKOHOMIKU. docsenennst meopll ma
npobnemu npaxmuru. Mamepianu V Beeykpaincerkoi Haykogo-npakmuuinoi kondiepenyil
monooux euenux (m. Llonmaesa, 25 ocoemus 2018 poxy). — [Monmasa, 2018. — 150 .

Y 30ipruKy HappykoBani Matepiain V BceeykpaiHChkoi HAyKOBO-IIPAKTHYHOL
koH(epeHnil Monomux Buenux «Haykose 3a0esreucHHs PO3BUTKY HAiOHAIBHO!
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Jlmst 3006yBaviB BUMIOT OCBITH i MOJNOJUX BUCHUX 3aKJIa/iB BUMIO! OCBIiTH.
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Ourexciit Tomisin, A.e.H., npodecop
IMonTaBchKa AepKaBHA arpapHa aKaJeMis

JIO MATAHHS PET'YJIIOBAHHA I'POIIOBO-KPEINUTHOT
TMOJITHKH B YKPATHI

I'pormoBo-kpeuTHA MOTITHKA Y PUHKOBIH €KOHOMILI Ma€ Ha/I3BUYAITHO BEJIHKE
WIaY9eHHS VI KOKHOI KpaiHW, Tak sK 32 OMOMOION) DEryIOBaHHS IIPOIOZHIi
Iporrei, TOTIBKOBOTO 00iry, BOHa CIpPsSMOBaHA Ha 3a0e3TeteHHST C(EKTHBHOTO
(pynxmionyBaHHs exoHomikd. DOpMyBaHHS Ta PO3BHUTOK TPOIIOBO-KPEJUTHOIO
PAHKY He MOXIHBMI Ge3 dJiTKOI BHUBAXKEHOI ACpXKaBHOI MOJITHKY, EM3HAYCHHA Ta
CHCTEMATU3YBaHHs MOMUIMBHX 3aX0[iB MoHerapHOi nosiTuxy. Hamiowmansauil Oank
Yxpainu (HBY) HOCTIHO yHOCKOHAIIIOE MEXaHI3MH T IHCTPYMEHTH PEryJIIOBaHHS
IPOTIOBO-KPEAUTHOI TOMiTHKM. B Hamidl kpaini samuiaersest Garato mpobmmeM, sxi
CTOCYIOTBCSL (DOPMYBAHHS TA PO3BHUTKY, CTAHOBIICHHS IPOMIOBO-KPEIUTHOTO PUHKY, &
CaMe: TIMTAHHS OpTraHisanii Ta peryarBaHHs rOTIBKOBOTO 00iry, 20kpeMa Bu3HadcHH
(pakTOpIB Ta YMHHUKIB BIUTMBY Ha IPOILIOBY Macy. ~

Bupinressst npo6iieM perymnioBaHHI IPOUIOBO-K[ESIUTHOI MONITHKM 3HAHIIIH
CBOE BigoOpaxKeHHs1 y mpamsx 0ararb0X BITYU3HSHMX Ta 3apyODKHHX JOCHIIHHKIB:
A.Tampumncskoro, B. Teiing, A. Tpunenka, B. IsaciBa, H. J[lopodeesoi,
P. Kucensosa, B. Jlaryrina, B. Jlutuupkoro, A. Mopoza, B. Mimenka, M. Casnyxa,
0. Ilaposa, C.Illymcekoi Ta in. BomgHodac, HeIOCTATHRO —HOCTiIKEHHMHU
3ATHIAIOTECS TEOPETUYHI Ta TMPAaKTHYHI 3aCAaIH PEryJIFOBaHHS I'POIIOBO-KPENUTHOI
nonmiTuky y mepion TpaHchopmarii eKOHOMIKH 3 yanYB'ZlHHﬂM BITUM3HIHOI
crendiky Ta 3apyOhKHOIO JOCBiTy.

I'ponIOBO-KpEAUTHA MOJNITHKA — 1€ KOMIUIEKC 3aXOHIB Y ccbepl TPOIIOBOTO
00iry Ta KpemUTHHX BIIHOCWH, IO iX 3IHCHIOE AepiaBa 3 METOIO PEryNIOBAHHA
EKOHOMIMHOTO 3POCTAHHS, CTHMYJIOBaHHS iH(usii, 3abesnecdyeHHs 3aHHATOCTI,
BPIBHOBAXEHHS IUIaTDhKHOTO OanaHcy [3, ¢.16].

Jlo HeraTMBHUMX 3arajlbHOCKOHOMIYHMX HACHiJKiZ BHCOKOI YaCTKHM arperaty
MO y rpomosil Maci, Clim BiHECTH CHPHAHHS TiHi3allil EKOHOMIKHM, TPYIHOI 3i
CTATHEHHSAM TIOJATKIB, yCKIamHeHHs KoHTpomo 3 OGoxy HBY 3a rpomosamu
arperatamd Ta IIPONO3ULICI0 TpoIeH, o Oe3nocepeHbO ITO3HAYUTRCS Ha
e(pexTHBHOCTI MOHEeTapHUX 3ax0/iB [1].

Jlunamixa rpomoBux arperatiB Ykpainu 3a 2013-2017 pp. Hamu HapeneHa B
Tabi. 1. ‘

B pe3yneTaTi IpOBEIEHOTO aHaNi3y MOXKHa KOHCTATYBATH, IO BCi MOKA3HHUKN
JEMOHCTPYIOTE 3POCTAaHHs, XO4a 1 MaloTh HepiBHOMIpHHMIT XapakTep 1 He
CIIOCTEPITaeThC [eBHOT 3aKOHOMIPHOCTI TEHJEHHil B TeMIlaX ~3pPOCTAHHS IO
MOHEPEIHBOTO POKY.

Ha mam mnorsi, piBHOMIpHE IiABMOICHHS arperaTiB BigOymocd jumie y
6azosomy 2013 p. Ta y 2016 p., B innni gocnimpkysasi nepionu 3MiHa arperaris 6ymna
ACHMETPUYHOIO.
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B kpnsosomy 2014 p. crioctepiraeMo OGinbIue 3pocTaHHA TOTIHKOWIL 14
IPOLIEH, aHiX CTPOKOBUX Ta JOBrOCTPOKOBHUX BKIameHb. ¥ 2017 p. croctepiiie iy
XapakTepHi GimbIr MBUIIKI TEMIAMH 3POCTAHHS TIEPEKA3HAX JETO3UTIB, sKI MOMIIE
CBIIYMTH MpO MEPeXill y IUIOIHHY O¢3roTiBKOBHX PO3PaxyHKIB.

g =l
Tt
Juramika rpouiosux arperartis B Yikpaini B mepiox 2013-2017 pp.
Tloxasnuku, MIIH IrpH Temmu 3pocTaHmst / 3HIKSHIS [0
Poxn IOTIEPEHBOTO POKY, Yo

M3 M2 Ml MO M3 M2 M1
2013 | 908994 | 906236 | 383821 |237777 | 11756 117,52 118,75
2014 | 956728 | 955349 | 435475 | 282947 |105.25 105,42 113,46
2015 | 994062 | 993 812 | 472217 | 282673 |103.90 | 104,03 108,44 99,0
2016 | 1102700 | 1102391 | 529928 | 214392 |110.93 110,93 112,22
2017 | 1208359 | 1208557 | 601631 | 232546 | 109.63 | 109,63 113,53

Aicepeno: po3paxoBaHo aBTOPOM Ha OCHOBI [2]

Jmst BupimeHss npo6IieM IPOIIOBO-KPSIMTHOT TOMITHKH B YKpaini HeoOX | /(i
3AIMCHIOBAaTH HAPOIIyBAHHA 1 eeKTHBHE BHKOPHCTAHHS IO3MKOBOTO Kallimiily,
YIOCKOHAIIOBATH MEXAHI3MH Ta IHCTPYMEHTH PETYIIOBAHHS TPOILOBO-KpenTilil
HOJITHKA.
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STna Tpydan, maricrpany
ITonTaBchka gep:kaBHa arpapua akagemin

TEOPETHYHI IIIXOAU,10 YIIPABAIHHS ®IHAHCOBUMHU
PE3VJIBTATAMM

3 wMeroro 3ae3nedeHHs CTIKOT KOHKYPEHTOCTIPOMOXHOCTI B YMORX
PO3BHTKY PHHKOBOI CKOHOMIKM Ta Uil 3a0€3[EYCHHS ONTUMAIBHOTO, CTIHKOIN
EKOHOMIYHOTO eeKTyHeoOXiqHo 3ampoBa/KyBaTH Ha MiANPHEMCTBI  CHCTCMY
ynpapjIiHHs (piHAHCOBHUMH pe3ysbTaTaMu, Uio vae OyTH eheKTHBHOM. Ypasiilil
(GiHaHCOBEM pe3ylbTaTOM — If¢ IPOLEC HOLIYKY Ta BTLIEHHS e(QeKTUBHUX PIlleiil
mogo (opMyBaHHA, PO3LOALLY # BHUKOPHCTaHHS (PIHAHCOBOIO pe3yibTary, i
TPYHTYETHCS Ha KOOpAMHANGT Aif 3 IHIIMH  MiECHCTEMAaMU YIpPaBIiHHS 11
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3aTBepPKEHO 0 APYKY
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