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OIIIHKA ®IHAHCOBOI'O CTAHY: KPUTEPII HA HAIIPSIMKHU

JlocimKyroun MOKa3HUKU JISTIBHOCT1 OYAb-SKOTO Cy0’€KTa ToCIoaploBaHHs,,
JIOCUTh YacTO MOXXHA 3yCTPITH TMOHATTA «(IHAHCOBHM CcTaH». BiamoBimHo 10
y3araJbHEHUX MIIX0/IB (HIHAHCOBHUM CTaH MiANPHEMCTBA — 116 KOMIUICKCHE TTOHSTTS,
0 € PE3yIbTATOM B3a€EMO/IIi CYKYITHOCTI €JIEMEHTIB CUCTEMHU (DIHAHCOBHUX BITHOCHH
HiANPUEMCTBA, BU3HAYAETHCSA 332 CYKYMHICTIO BUPOOHUYO-TOCTIOAAPCHKUX (aKTOPIB
Ta XapaKTePU3YEThCS CHCTEMOIO TIOKA3HHKIB, IO BiOOPaKalOTh HASBHICTB,
PO3MIIIEHHS Ta BUKOpUCTaHHS (hiHaHCOBUX pecypciB. OnHouacHO (PiHAHCOBUN CTaH
— L€ O/JHA 3 HAWBAXJIMBIIIMX XapaKTEPUCTUK BUPOOHUYO-(PIHAHCOBOI ISITBHOCTI
nignpuemMcTB. Ilin (iHAaHCOBUM CTaHOM MiNPUEMCTBA PO3YyMIIOTh PIBEHb MOTO
320€3Me4YeHOCTI BIAMOBIAHUM 00cSIroM (PiHAHCOBUX pecypciB, IO HEOOXIAHI i
3M1MCHEHHsS] e(EeKTUBHOI TOCHOJAPCHhKOI MISUIBHOCTI Ta CBOEYACHOTO 31HCHEHHS
IPOIIOBUX PO3PAXYHKIB 32 CBOIMHU 3000B's13aHHsIMU [1].

OCKIJIBKH 13 CaMOro TEPMIHY JOCUTh CKIIAJTHO 3pO3YMITH, 1110 caMe BiH COOO0I0
ABJISIE, HEOOX1THO OKPECIUTH CYKYMHICTh (DIHAHCOBO-EKOHOMIYHUX TOKA3HMKIB, IO
J03BOJISIFOTh  MOTO OIHUTH. OCKUIBKM 1€ TOHSTTS € KOMIUIEKCHHM, TO BCIO
CYKYIHICTh TOKa3HHUKIB MOYHA PO3JILUIUTH Ha JAEKIIbKA FPYIL:

1. IToka3HMKM MalHOBOI'O CTaHy Ta JKEpesa YTBOpeHHs Kamitamy. Jlo maHoi
IpyNH BKIIOYAEThCS CHCTEMa IIOKa3HHKIB, MI0 pO3PaXOBYIOThCSI Ha OCHOBI
iHdopmanii 3BITYy Npo (IHAHCOBUU CTaH Ta [O3BOJSIOTH OLIHUTU JUHAMIKY
000pOTHUX Ta HEOOOPOTHUX AKTHUBIB Ta iX OCHOBHUX CKJIaJOBUX (OCHOBHI 3aco0w,
HEeMaTtepiaiabHl aKTUBH, AeOITOPChKAa 3a00proBaHICTh, T'POILIOBI KOLITH, BUPOOHUYI
3amacH), a TaKoXK MOKa3HUKIB JUHAMIKH KariTady MiJNPUEMCTBA Ta OCHOBHUX HOTO
€JICMEHTIB (BJACHHMM KarmiTaja, MOTOYHI 3000B’sI3aHHS, JOBIOCTPOKOBI 3000B’s3aHH,
KpenuTtopchka 3aboproBaHicTh). OKpiM JWHAMIKKA BHIICHABEICHUX ITOKA3HHKIB
HEOOX1THO JI0AATKOBO OLIIHIOBATH 1 iX CTPYKTYpY [2].

2. [loka3Huku, 11(0) XapaKTepUu3yrTh piBEHb JKBIIHOCTI Ta
MJIATOCTIPOMOSKHOCTI. P0O3paxoByrOThCSl HA OCHOBI CITIBCTABIICHHS OOCSTIB IJIATIKHUX
3ac001B 3 PI3HUM PiBHEM JIKBITHOCTI (4aCOM HEOOXITHUM IS X MEPETBOPEHHS Ha
IPOIIOBI KOIITH) Ta BIAMOBIAHUMHU 3000B’S3aHHSIMHU TMIANPUEMCTBA. Po3paxyHOK
TaKMX TOKa3HHMKIB JAa€ 3MOTYy OI[IHIOBaTH MOXJIMBOCTI BHUKOHAHHS (DIHAHCOBUX
3000B’s13aHb MIANPUEMCTBA NIEPE KOHTpareHTam [3].

3. [loka3HukH, 110 XapaKTEPU3YIOTh PIBEHb PE3YJbTATUBHOCTI TOCMOAAPCHKOL
JisTbHOCTI (piBEHb MPUOYTKOBOCTI UM peHTa0enbHOCTI). PO3paxoByt0ThCA HA OCHOBI
CIIBCTABJICHHSI JIOXOIB Ta BUTpAT MiANPUEMCTBA (OI[IHKA (PIHAHCOBOTO PE3yJbTaTy)
4y (HIHAHCOBOTO Pe3yJbTATy 3 BIAMOBIAHUMH BUTpPATaMU YW €JIEMEHTaMH KalliTaity
(MOKa3HUKU PEHTAOETHLHOCTI).
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4. [loxa3HUKH OLIHKHU PiBHS (PiHAHCOBOI CTiiiKOCTi. PO3paxoByl0Th Ha OCHOBI
CIIBCTaBJICHHsI BIAMOBIIHUX TOKAa3HUKIB 31 3BITYy MNpo (IHAHCOBUU CTaH Ta
XapaKTePU3YyIOTh 3aJICKHICTD IMIANMPUEMCTBA B1Jl 30BHIMIHIX JHKEpes piHaHCYBaHHS.

Takum 4YMHOM, CHiJl BIIMITUTH, IO PO3PAXYHOK BHUIIE3a3HAYEHOI CUCTEMU
MOKa3HUKIB Jla€ 3MOTy C(OpMYJIIOBATU 3arajibHE YSABJICHHS PO Pi3HI CKJIAJIOBI HOTO
BUPOOHUYO-TOCIIONAPCHKOI JIISUIBHOCTI 1, HA IIIH OCHOBI, 3a0€3MEYUTH TPUHHATTS
e(DEeKTUBHUX YIPaBIIHCHKUX PIIICHb 3 METOI 3a0e3MedyeHHs CTa0lIbHOI pOOOTH Ta
PO3BHUTKY.
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YIIPABJIIHHA ®THAHCOBUM PU3UKOM K J1OJATKOBA
KOHKYPEHTHA IIEPEBAT' A

3a0e3neueHHs] TOJaTKOBUX KOHKYPEHTHHX TIIepeBar B yMOBax pHHKY —
HEBIJ'€MHA CKJagoBa ycmixy. Kareropis pusuky B peanisix CbOTOACHHS —
HEBIJI’€MHICTh YCIIXy, HOro pymiHa cuia. OgHak, BapTo cKazaTh 1 Mpo Te, L0
PHU3HUK MOKE TIPU3BECTHU SIK JI0 TO3UTUBHOTO, TaK 1 HETAaTUBHOTO e(PeKTy. YTpaBiiHHS
3 BpaxyBaHHSM (hIHAHCOBOTO PHU3HKY € 1HCTPYMEHTOM JOCSTHEHHS KOHKYPEHTHHX
nepeBar, SKUH Ha ChOTOAHI Maibke HE BHKOPHUCTOBYETHCS BITYMZHAHUMHU
rOCIOJApIOIOYUMU  Cy0’ekTaMu. BUKOpHCTaHHS JaHOTO 1HCTPYMEHTY TMijJ dac
3MIMCHEHHS YMPAaBIIHHS, 3 HAIIOTO TMOTIALY, ChHOpPMY€E TOAATKOBI KOHKYPEHTHI
nepeBaru. YnpaBiiHHS (DIHAHCOBUMHU PHU3UKAMU 31MCHIOETHCS HA TPOTA31 BCHOTO
JIAHIIOTa TOCIMOJApIOBaHHS: IMOYMHAIOYM BIJl MOCTAa4yaHHS, Jajdl BUPOOHUITBO 1
3aBEPILIYIOYHM peani3aliero ToToBoi Npoaykili. D1HAHCOBHM pU3UK BUHUKAE B LIJIOMY
B MeXaxX TOCIOJApIOBaHHS, B MeXaX OKPEMOTO BHUAY MIsIIbHOCTI, JaHUU DPHU3UK
BUHHUKAE B MEKaX KOHKPETHOI rocnoaapcbkoi onepariii [1, 2]. BapTo ckazatu 1 npo
Te, MmO (IHAHCOBUI PU3UK MOXKEe OYyTH 3yMOBJICHUH CHCTEMATHYHMMH Ta
HECUCTEMAaTUYHUMHU CTOCOBHO JISJIbHOCTI YMHHUKaMHU. OKpiM TOro Ha (hiHaHCOBUM
pU3MK HakJagae BIAOMTOK raiay3b JISUIBHOCTI TOCHOAAPChKOro cy0’ekty [5S].
BBaxaemo, 1mo ympaBiiHHS ()IHAHCOBUM PHU3UKOM SIBJISIE COOOIO0 JOCHUTH CKJIAIHY
OararorpaHHy CHUCTEMY, KOTpa MOBHHHA BpPaxoByBaTd MpodeciiiHi 3HAHHS 1 BMIHHSA
PI3HOTO CIIPSIMYBaHHSI: ¢biHaHCOBOTO, YIPaBIIHCHKOTO, BUPOOHHUUOTO,
MapKEeTUHTOBOTO, 1H(HOPMAIIITHOTO, TEXHOJIOTTYHOTO.
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