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3ATAJIBHA XAPAKTEPUCTHUKA POBOTHU

AKTyasbHicTh TemMM. OJHUM 13 BaXKJIMBUX YUHHUKIB 3a0e3MeUYeHHS
KOHKYPEHTO3/aTHOCT1 TOCI0/IapIOI0UNX Cy0’ €KTIB B YKpaiHi B YMOBaX MOJITHYHO1
HeCTaOUTBHOCTI € popMyBaHHS MIATOCTIPOMOXKHOCTI. CaMe BUacHi 1 B OBHIN Mipi
3MIACHEHI  PO3paxyHKH TOCIOJApIOIYoro cyb’ekta (OpMyrOTh HOro IMIJIK,
(biHaHCOBY CTaOUIbHICTh, 3a0€3MeUyl0Th KOHKYPEHTO3JATHICTh 1 BIAMOBITHO
3MEHIIYIOTh HOr0 (PIHAHCOBI PU3UKHU. A TOMY, BBAXKAEMO, 110 TIATOCIIPOMOKHICTh
— 1e 3amopyka e(exkTHBHOi poOOTH MIANPHUEMCTBA Y KOPOTKOCTPOKOBOMY Ta
JIOBFOCTPOKOBOMY  TIepiofl, sika 3abe3reuye WOro CTaOUIbHUI PO3BUTOK,
(diHaHCYBaHHA BHUPOOHMYOrO TMpoOIEeCy, 3AIMCHEHHS PO3paxyHKIB Iepen
KpeauTopaMu, NoCcTavyaIbHUKAMH TOLIO.

Bapto Big3HauuTH, 110 MOJTITHYHA, & MOTIM 1 EKOHOMIYHA Kpu3a, IHQIIAIIAHT
MPOIIECH, TIOCTIHHE IIABUIIEHHS BHACIIIOK OCTaHHIX BIJICOTKOBUX CTaBOK 3a
KpeIuTamMu 1 JIeNO3WTaMM HaKJIald CBiM  BiIOUTOK Ha  3a0e3nedyeHHs
MJIATOCIIPOMO’KHOCT1  YKPAiHCBbKUX MIAMPUEMCTB, Ha MOXJIUBICTH OTPUMAaHHS
JaHUMU TIATPUEMCTBAMH KPEIUTHUX PECYPCIB.

A Ti rocmomapchki Cy0’€KTH, fKI Ha MUIAXy 3a0e3NedeHHs BJIACHOT
IJIATOCIIPOMO’KHOCTI BCE K TaKd OTPUMAlU KpPEOUTHI PECYypCHd  BHACIIOK
MOCTIMHOT 3MIHU KOH IOHKTYpU (DIHAHCOBOTO PUHKY HATHUKAIOThCA Ha (DIHAHCOBI
PU3HMKHU TIOB’s13aH1 13 MIABUIIEHHSIM BIJCOTKOBHX CTaBOK, 3HEI[IHEHHSIM T'POIIOBOI
OJIMHUIIl, 3MEHIICHHSIM NpUOYTKY TOCHOAAPIOI0YOro CYyO’€KTY CIHPUYMHEHOTO
3HEIIHEHHSIM Tpolieil. 3anopykorw 3a0e3NneueHHs KpeIUTOCIPOMOXKHOCTI OyB 1
3aJIMIIAETHCS MPUOYTOK TOCHOAAPIOIYOro Cy0’€KTy, CTaOUIBHICTh PO3BUTKY
MNIANPUEMCTBA Ta €KOHOMIKM BLUToMy. Came 3ajdydyeHHs KpEJUTHUX PecypciB
CTBOPIOE YMOBH JUISI PO3IIMPEHHS TISJIBHOCTI, @ OTXKE 1 30UIbIICHHS MPUOYTKY.
OTtpuMaHHS K KPEAUTHUX PECYpPCIB 3aJEKHUTh BIJ KPEAUTOCIPOMOKHOCTI
NANPUEMCTBA. A TOMY, BBaXKA€EMO, IIO JOCUTh BAKIMBHUM aKLIEHT HA ChOTOAHI
NOTPIOHO CTAaBUTH Ha 3aCTOCYBaHHI €(EKTHUBHUX YIOPABIIHCHKUX MIAXOA1B
CTOCOBHO  3a0€3MeyeHHs  IUIATOCIPOMOXHOCTI 1  KPEAUTOCIPOMOKHOCTI
HiANPUEMCTBA.

[luTaHHsS TEOPETUYHHX, METOJOJIOTIYHUX, YIPABIIHCHKUX, MPAKTUYHHUX,
METOMYHUX YUHHUKIB 3a0e3neyeHHs KPEIUTOCTIPOMOKHOCTI 1
MJIATOCIIPOMO’KHOCT1 TOCMOAAPIOI0YUX CYO’€KTIB JTOCIIIKYBaJIU y CBOIX Mpausix
I1. PeBentioy, 178 Bopcr, JIx. JIxo6opma, M. M. Kpetinin, JIx. [enamiexc,
B. B. KoBanboB, A. B. I'pauoB, M. C. A6piorina, A. J[. llepemer, E. . VT1kiH,
H. B. Tapacenko, M. A. bomox, B. 1. IBamenko, B. M. Menbuuk, €. B. MHux,
JI. Tanenceki, E. bpirxem, JIx. ®. Cinki, C. Poy3, O. B. [I300mr0ka,
JI. O. JlaxtionoBa, B. B. Bitnincekuii, O. B. [lepnapiBcekuii A. M. Mopo3 Ta iH.

OpHak, 10 CbOTOJHI TMOTJIAIM HAYKOBI[IB CTOCOBHO BHM3HAUYEHHS CYTHOCTI1
MJIATOCIIPOMOSKHOCT], KPEIUTOCIPOMOMKHOCTI Ta YMHHUKIB iX 3a0e3leyeHHs,
3aCTOCYBaHHS yIPaBITHCHKUX MIIX0/11B CTOCOBHO 3a0€3IeUeHHs
MIATOCIIPOMO>KHOCTI 1 KPEAUTOCIIPOMO>KHOCTI BapiiOIOTh.

3B'a30k po0OTH 3 HAYKOBHMHM MpPOrpaMamMi, IUIAHAMH, TEeMaMM.
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JumiomMHa po6oTa BHKOHAHa B MeXax MporpaMu HayKOBO-AOCTIAHUX pPOOIT
kadenpu (HiHAHCIB 1 KPEIUTY 32 TEMOIO «Y IOCKOHAJICHHS] MeXaHi13My (hiHaAHCOBOI
JISUTBHOCTI MIPUEMCTB, OpraHi3alliil 1 yCTaHOBY.

MeTta Ta 3aBAaHHA JJIA 10CTiTKeHHsl. MeTa TUIIIOMHOT poOOTH TOJISATAE Yy
O3HAYEHH1 €KOHOMIYHOI CYTHOCTI IUIATOCIIPOMOKHOCT1 Ta KPEAUTOCIPOMOKHOCTI
Ta JIOCHIIPKEHHI OCHOBHMX MIJAXOAIB CTOCOBHO BH3HAYEHUX TEPMIHIB,
OOrpyHTYBaHHI OCHOBHMX HampsMiB ii OILIIHKK, po3poOli  pexkoMeHAalid 3
yIIOCKOHAJICHHS yIpaBIIiHHS MEXaHI3MOM MJIaTOCTIPOMOKHOCTI Ta
KPEIUTOCIIPOMOKHOCTI.

3aBAaHHs AUIIOMHOT pOOOTH MOJIATAIOTH Y:

- BHU3HAYEHHI EKOHOMIYHOTO 3MICTy TMOHSTh «IUIATOCIIPOMOXKHICTE» Ta
«KPEIUTOCTIPOMOKHICTBY;

- OUIHLI KPEAUTOCIPOMOKHOCTI Ta IUIATOCIIPOMOXHI JIOCHIIKYBAaHOTO
HaMU MIANPUEMCTBA;

- a”ami3l (PIHAHCOBO-€KOHOMIYHOT I1SUIBHOCTI MiAMPUEMCTBA;

- O3HAY€HHI  OCHOBHMX  HampsMiB  yJOCKOHAJEHHS  YIpaBJIIHHS
MIaTOCIPOMOIKHICTIO, KPETUTOCTPOMOKHICTIO.

O0'ext i npeamer pgociaigxeHHsi. O’€KTOM JOCHIKEHHS BHCTYIIa€
(dhinaHcoBe CTaHOBHIILIC cy0’ekTa rOCTOJIapIOBaHHS Ta OIliHKA
KpPEIUTOCTIPOMOKHOCTI, marocnpoMokHocTi B TOB  pemMoHTHO-OyjiBeiabHE
nianpueMcTBO «ArpoOyacepsicy. [IpenMerom noCHiKEHHs BUCTYNA€ CYKYITHICTh
HAyKOBO-TEOPETHYHUX  MIAXOJIB Ta MPAaKTUYHUX UMWHHUKIB 3a0e3nedyeHHs
MIaTOCIIPOMO>KHOCTI1, KPEIUTOCITPOMOKHOCTI.

Metoamn pocaigaxeHHsi. 3IIHCHIOIOYN JOCTIIXKEHHS] B paMKax JTUIIOMHOI
poOOTH HaMM BUKOPHUCTaHI MEBHI METOIM AOCHIHKEHHS, 30KpeMa: aOCTpaKTHO-
JIOTIYHUH — 32 y3arajlbHeHHsI OTJISIB IOCHIIHUKIB HA €KOHOMIYH1 KaTeropii, Taxi
AK  «KPEIUTOCIPOMOXHICTHY» Ta «IUIATOCIPOMOXKHICTBY; TpadiuHuil MeTon,
CUCTEMHE Yy3arajibHEHHS - MiJ dYac aHaji3y, OIIHKM MOKa3HUKIB JUHAMIKU
(GbopMyBaHHS TIATOCTPOMOKHOCTI Ta KPEAUTOCIIPOMOKHOCTI.

JocnimkeHHs MOKa3HUKIB OLIIHKHU MIaTOCIIPOMOMXKHOCTI Ta
KPEJIUTOCIIPOMOKHOCTI ~ MPHU3BEIIO  J0 HEOOXITHOCTI  BUKOPHUCTAHHS
TOPU30HTAIBHOIO Ta BEPTUKAIBHOTO aHaNi3y MEBHUX BIAHOCHHUX MOKAa3HUKIB. B
OUIUIOMHIA  pOOOTI HaMHM BHKOPHCTAaHI KOMII'IOTEpHI Mporpamu, 30Kpema
Microsoft Excel, Microsoft Word.

Indopmauiiina 6a3a mocaigxkeHHs. 3a yac HaMMCaHHS JIUIUIOMHOI poOOTH
TEOPETUYHOI0 OCHOBOIO aHali3y € TMiAXOAM EKOHOMIYHOI Teoplii, HayKOBi
JOCHIDKEHHST  3aKOPJIOHHUX Ta  BITYM3HAHMX YYEHUX 3  TIPHUBOLY
KPEIUTOCTIPOMOSKHOCTI Ta MJIATOCIPOMOKHOCTI. OCHOBOIO TOCHIJIPKEHHSI BUCTYIIA€
(hiHaHCOBA 3BITHICTH TOCIOAAPIOIOYOTr0 Cy0’ EKTY.

HaykoBa HOBH3HA Ta NPaKTHYHe 3HAYEHHS OeP:KAHNX Pe3yJbTaTiB.

Jlo HalBaXJIMBIIIMX HAYKOBUX PE3YyJIbTATIB, 110 XapaKTEPU3yIOTh HOBU3HY 1
BUHOCSITbCA Ha 3aXUCT HaJeXKaTh HACTYIIHI:

- y3arajabHEeHO X011 3 IPUBOIY O3HAYECHHS MOHSTTS
«KPEIUTOCTIPOMOKHICTHY» Ta «IUIATOCIIPOMOKHICTbY;



- YAOCKOHAJIEHO MEXaHi3M 3/IIMCHEHHs YIPaBIIHHS IUIATOCIIPOMOXKHICTIO Ta
KpPEIUTOCIIPOMOKHICTIO;

- OOTpPYHTOBaHO OCHOBHI HampsiMU 3a0€3MEUYEeHHS KPEeIUTOCIIPOMOKHOCTI Ta
MJIaTOCIIPOMO>KHOCTI TOCIIOIapCTRA.

Ocobuctnii BHecok 3700yBaya. J[luninomHa po0OoTa € CaMOCTIHHO
BUKOHAHUM HAyKOBUM JOCHIIDKCHHSM. YCl pO3pOOKM Ta MPOMO3HIi, IO
MICTATBCSI B pOOOTI1, HAJIE)KATh OCOOUCTO aBTOPY.

Anpobanisi  pe3yabTaTiB  Ja0cJdiuKeHHsl. Pe3ynbTaTH  MOCIIKEHHS
JIOTIOBIJIaJIUCS. W OJepXalu TO3UTHUBHY OILIHKY Ha CTYJIEHTChbKI HayKoBI1d
koHpepenttii ([Tonrasa, 2018).

Iyo6aikanii. 3a pe3ynbTaTramMu JOCITIIKEHHS OMMyOJIIKOBAaHO 2 HAYKOBI Iparll
3araigbHuUM o0csirom 0,33 nip. apk.

CTpykTypa Ta o0csir IMIIOMHOI podoTH. /lurioMHa poboTa CKIaaaeThCs
3 BCTYNY, TPbOX PO3JILJIIB, BUCHOBKIB, J10JaTKIB, CIIMCKY BUKOPUCTAHUX JKEpET,
1o HapaxoBye 51 HaliMeHyBaHHS, MICTUTH 21 Tabnwuito, 19 pucyHkiB, 8 701aTKIB.
OcCHOBHUMH 3MICT JAMILUIOMHOT poOOTH BHUKJIAJEHO Ha 94 CTOpiHKaxX JIPyKOBaHOTO
TEKCTY.

OCHOBHUM 3MICT

Y Berymi aumioMHOT  poOOTHM  OOTPYHTOBAaHO — aKTYalbHICTh TEMH
JOCIIIPKeHHS, BA3HAUYEHO METY, 00’ €KT, MpeaMET, METOJIU JOCIIIKEHHS, a TaKOX
HAyKOBY HOBHM3HY Ta NMPAKTUYHE 3HAUYECHHS OJ€P>KaHUX PE3yJIbTaTIB.

Y  nmepmomy  po3auti  «TeopeTM4yHi  acmekTH  ynpaBJiHHSA
IVIATOCHPOMOSKHICTI0O Ta KPeIUTOCIPOMOMKHICTIO» PO3KPUTO 1 Yy3arajabHEHO
TEOPETUYHI  OCHOBU  IUIATOCIPOMOXKHOCTI ~ Ta  KPEOUTOCHPOMOKHOCTI
MNIANPUEMCTBA, OCHOBHI MIAXOAUM JO 1IX BHU3HAYEHHS, TEOPETUYHI OCHOBU
YIPaBIiHHS MJIATOCHPOMOKHICTIO Ta KPEAUTOCIIPOMOKHICTIO MANPUEMCTBA.

PUHKOBI BIIHOCMHH XapaKTEpU3YIOThCS 3HAYHUM JHWHAMI3MOM 1 HU3BKUM
pIBHEM  MEHEIKMEHTY, [0 MPU3BOAUTH [0 TMOPYIIEHHS HOPMAaJbHOIO
¢dbyHKUIOHYBaHHS minnpuemMcTBa. OcCOONUBICTIO YHOpaBIiHHS MIANPUEMCTBAMU B
PUHKOBHUX yMOBax € Te€, L0 BOHHM MpaIlOl0Th B yYMOBaX BIJICYTHOCTI YITKOI'O
PO3YyMIHHS arpapHOi NOJITUKHU, HU3bKOTO PIBHS aJallTUBHOCTI 0 MOTped pUHKY Ta
€KOHOMIYHOi HECTaOUIBbHOCTI; IIBUJAKMX 3MIH CYCHUIBHUX 1 MOJITHYHUX
OpPIEHTUPIB Ta JMHAMIYHOIO  IHHOBalIMHOMY  pO3BUTKY. Taki  ymMoBH
0e3nocepelHbO BIUIMBAIOTh HAa PIBEHb EKOHOMIYHOT O€3MeKH MiINpUEMCTRA.
Bucokuii piBeHb €KOHOMIYHOi Oe3nmeku Ta YyCHimHe (QYHKIIOHYBaHHS
NIANPUEMCTBA  MOXJIMBA  JIMIIE TpU  YMOBI  3a0e€3MEeUeHHS  HaJIEKHOI
MJIaTOCIIPOMO>KHOCTI Ta KPeAUTOCITPOMOKHOCTI.

Y  OumbmiocTi  TAyMauyeHb  KaTEropii  «KpPeAMTOCIPOMOXKHICTBY €
OTOTOKHEHHA ii 13 «IUIATOCIPOMOKHICTIO». BinTak, neski BUEH1 CTBEPIKYIOTH,
0 KPEeIUTOCHPOMOXKHICTh — 1€ TEPMiH, 3HAYHO MIUPIINHI, KU OXOIUTIOE TaKl
CTOpOHH (PIHAHCOBOTO CTAHOBHILNA MIANPUEMCTBA, SK IUJIATOCIPOMOXKHICTB,
(diHaHCOBa CTIMKICTh, JUIOBA AKTUBHICTh, NPUOYTKOBICTb, KpPEAUTHA ICTOPIS



MO3WYaJIbHUKA TOLIO.

Opnnak MPOBIBLIN y3arajabHEHHs BUJIICHUX O3HaK, iihi|
KPEJIUTOCTIPOMOSKHICTIO  JOLUIBHO PO3YMITH CIPOMOXKHICTh TO3WYAIbHHUKA
pO3paxyBaTUCS 32 CBOIMU OOProBHUMH 3000B’s3aHHSIMU Nepe OAaHKOM y TOBHOMY
o0ca31 Ta Yy BHU3HAUYCHUU CTPOK TPOIIOBUMM KOUITaAMH, LIO0 TE€HEPYIOThCS
NANPUEMCTBOM. TOOTO, MOHSTTS KPEAUTOCIPOMOMKHOCTI € 3HAYHO BYXYHM 3a
MOHSATTS MJIATOCTIPOMOKHOCTI. Lle MOSCHIOEThCS TUM, 110 KPEIUTOCIPOMOKHICTh
MPOTHO3Y€E IJIATOCIPOMOKHICTh MO3MYAJIbHUKA TUIBKM Ha BU3HAYEHUU CTPOK —
Ha CTPOK [ii KPEIUTHOIO JOTOBOPY Ta XapaKTepU3ye€ MOKIMBICTh MOTAIIECHHS
YaCTHHM 3arajibHoi 3a0oproBaHOCTi. [IOHATTS «IUIATOCIIPOMOXKHICTH», B CBOIO
4yepry, OXOIUTIOE CIIPOMOKHICTh IOPUIUYHOT YU (I3UYHOT 0COOM BYACHO MOTACUTHU
BC1 BUIU 3a00pPrOBaHOCTI.

B3aemo03B’ 430K MIaTOCIIPOMOKHOCTI, KPEAUTOCTIPOMOKHOCTI Ta J1KBIAHOCTI
B1100paxxeHo Ha puc. 1.

KpeamTocnpoMoKHiCTb

MofaTKOCMPOMOXKHICTb

MnaTocnpOMOXKHICTb MiANPUEMCTBA

NiKBigHICTb
MiAPHEMCTBA

JlikBimHICTh OanaHcy

Puc. 1. B3aeM03B’ 130K MIaTOCIIPOMO>KHOCTI 3 KPEAUTOCIIPOMOKHICTIO,
MOJIATKOCTIPOMO3KHICTIO, JIIKBIJHICTIO MIANPUEMCTBA

B3arasni Ha piBeHb IIATOCIIPOMOMKHOCTI Ta KPEIUTOCITPOMOKHOCT1 BILIUBAE
psan dakropis (puc. 2).

[Ipouec ympaBiiHHS MJIATOCIPOMOXKHICTIO Ta KPEAUTOCIPOMOKHICTIO
MOKJIMKaHWUW BUPIIIUTH TaKi OCHOBHI 3aB/IaHHS, a CaMe:

- 3a0e3nedyBaTd 3AATHICTh MIJMPUEMCTBA MOKPUBATH MOTOYHI (PIHAHCOBI
30008’ I3aHHS;

- TATPUMYBATH ONTUMAJIBHY CTPYKTYPY KamiTany;

- 3a0e3nedyBaTu JOBrOCTPOKOBE (piHAHCYBAHHS JISTIBHOCTI.

Came TOMy B TMpoleci  yOpaBiIiHHS  IJIATOCIIPOMOKHICTIO — Ta
KPEIUTOCTIPOMOSKHICTIO MEPIIUM €TArlOM € aHalli3 i piBHS 3 BpaXyBaHHSAM BILTUBY
bakropis.

3acobu miatexxy abo OOOpOTHI aKTHUBH MIANPUEMCTBA MOXYTh OYyTH
MOMOBHEH1 13 TaKMX JKEpeJl: BUpYdYKa Bij peaiizaiii MpoayKilii 1 MOOLII30BaH1
akTuBM. JlaHi JKepesia MOMOBHEHHS 3a3HAIOTh BIUIMBY Bil TakuxX (haKTOpIB K
CTaH Ta OCOOJMBOCTI I[IHOYTBOPEHHS, SKICTh BHUPOOJEHOT MPOAYKIII,



c(hOpMOBaHMI MOMUT, BETUKI 3aJUIIKKA TOTOBOI MPOIYKIi, IMIATOCTPOMOXKHICTh
MOKYMIIIB Ta 1H.

30BHILIHI (paKTOpU

A
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®DIiHAHCOBI: He dinancosi:
IMoJaTKOBa, IrpomIoBa, KpeauTHa, HayKOBO-TeXHILIHI/Iﬁ mporpec; HOJIiTI/I‘IHa,
aMopTH3alliiHa  TOJITHKA,  KOJHBAaHHS COLIaBHO-KYNETYpHA Ta JeMorpadidna

BAJIIOTHOIO pHMHKY, (DiHAHCOBMH CTaH CHTyamls B KpalHl Ta ..

MapTHEPIB, EKOHOMIYHA CUTYallisl B KpaiHi.

[1naTocpoOMOXKHICTh Ta KPEIUTOCTIPOMOKHICTD

dinaHCoBi: He ¢dinancosi :
CKJaJ Ta CTPyKTypa OOOpPOTHHUX Ta CTaH TEXHIKHM, TEXHOJIOTii, OpraHizarlis
HEOOOPOTHUX aKTHBIB, HasIBHICTh BUPOOHUYOr0 TIPOIIECY, OpraHizaiiiHa
TPOLIOBUX  KOIITiB, pPO3MIp IOTOYHHUX CTPYKTypa, MAapKETHHTOBa IOJITHKA,
3000B’s13aHb, (DiHAHCOBE  TUTaHYBaHHS, CTaH PO3paxyHKOBO-TLIATIHKHOT
CTPYKTYpa 1e0ITOPChKOT 3200pTrOBaHOCTI. TMUCIHTLITIHHY.
y
y
v
Buytpimni ¢pakropu

Puc. 2. BruiuB gakTopiB Ha TJIaTOCIPOMOXKHICTB 1 KPEAUTOCTIPOMOKHICTD
cy0’€eKTa rocrnoaaproBaHHs

Ha cTpyktypy Ta pamHamiky 3000B’s3aHb BIUIMBAIOTh Taki (aKTOpH:
MOJIaTKOBA 1 (PIHAHCOBO-KPEJAUTHA MOJIITUKA, BAPTICTh CUPOBUHM, CTaH BIIHOCHUH 3
KpeauTopaMu, MIAX0IU A0 ONTUMI3allil BUTpAT.

Y  nmpyromy po3auti  «OuiHka PpiBHA  IJIATOCHPOMOKHOCTI  Ta
KPeAUTOCTPOMOKHOCTI MiAMPUEMCTBA» MICTIAThCS pe3yiabTatd (HIHAHCOBO-
roCTOJIapChKOT  XapaKTePUCTUKU MIANPUEMCTBA, aHaNI3 pIBHA  JIIKBIIHOCTI,
MJIaTOCIIPOMO>KHOCTI Ta KPEAUTOCITPOMOKHOCTI.

KputepisiMu oiHku (piHAHCOBOTO CTaHy MiANPHUEMCTBA Y KOPOTKOCTPOKOBIM
MEPCHEeKTUBl € MOoro IIKBIAHICTh 1 IUIATOCIPOMOXHICTb, TOOTO MOXMIJIHMBICTh
CBOEYACHO 1 B TOBHOMY 00CS31 po3paxyBaTHCs 32 MOTOYHUMU 3000B’ I3aHHSIMHU.

[I1aTOCIPOMO’KHICTh O3HA4Ya€ HASBHICTh y MIANPUEMCTBA (DIHAHCOBUX
MOXJIMBOCTEH JMJI PETYJSIPHOIO 1 CBOEYACHOI'O IMOTAIIEHHSA CBOiX OOproBUX
3000B’s13aHb. [1MaTOCTIPOMOXKHICTh 3HaXOJUTh CBOE IMPAKTUYHE BTUICHHA B
IVIATDKHIM AUCHUIUIIHI, TOOTO B JOTPMMAHHI CTPOKIB Ta MOPSAKY MOTAIIECHHS
IpOIIOBUX 3000B’sA3aHb. Y CBOIO UEpry IUIaTLKHA AUCIUIUIIHA TOCTIOAAPCHKOTO
cy0’€KTa 3HAXOAUTHCS B IPSIMIN 3aJIe:KHOCTI Bl HOro (DiHAHCOBOIO CTaHY.



Tabnuys 1
BigHocHI MOKa3HUKM OLIHKHM JIKBITHOCTI T IJIATOCIIPOMOKHOCTI
TOB peMOHTHO-OyAiBeJIbHE MIANPHUEMCTBO «Arpodyacepsic» 3a 2015-2017 pp.

Bigxunenus
[Tokazuuku 2015 p. 2016 p. 2017 p. | (+,-) 2017 p.
1o 2015 p.
KoedirienT aOCOJIFOTHOT JIIKBIAHOCTI 4,784 3,072 2,246 -2,538
KoedimienT mBuaKoi JIKBITHOCTI 7,500 7,453 6,366 -1,134
3aranpHui KOeQilieHT JIKBITHOCTI 22,037 29,373 25,650 3,613

3HayeHHs1 KOedIlI€HTIB JIKBIIHOCTI € 3HAYHO BWIIHUM BiJI HOPMAaTHBHUX
3HaueHb. OJIHaK Ha MPOTS31 aHAII30BAHOTO MEPIONY MOKAa3HUKU, 332 BUUHATKOM
3arajibHOTo Koe(ilieHTa JIKBIAHOCTI, MAalOTh TEHACHIIIIO 1O 3HUKEHHSI.

[IpoBeneHHs] KOMIUIEKCHOTO aHajidy (iHAHCOBOIO CTaHy IMiJIMIPUEMCTBA
BHMArae OILIHKU PIBHS KPEIUTOCIPOMOXKHOCTI MignpueMcTBa. OCOOIMBO TOCTPO
MUTaHHS OLIHKU KPEJUTOCHPOMOKHOCTI TMOCTAjJ0 B YMOBax roCloOAaproBaHHS B
pUHKOBIN exoHoMmili. Ile moB’s3aHO 3 TUM, 10 Cy0’€KTH TOCHOpapIOBaHHS IS
3MIACHEHHS €(EeKTHUBHOI TOCMOAAPCHhKOT [ISUIBHOCTI 1 MIJBUINEHHA PIBHSA
KOHKYPEHTOCTIPOMOKHOCTI TPOAYKIIIi BUMYIIIEHI 3aJTy4aT JOAATKOBI PECYPCH.

Icnye OGaraTto migXoJiB [0 OLIHKK PIBHS KPEIUTOCHPOMOXKHOCTI, a came,
«mpasuo 't ci»; CAMPARI; PARTS; MEMO RISK; PARSER; cuctema 4FC;
cuctemMa 6C; MeTOoA «PEKYpCHUBHOI pPO3pOOKM»; cucteMa «JlIomoH»; MoJeib
HArJIsAy 3a TMOKa3HMKaMuy»; Mojellb AnbTMmana. DyHKIIOHYBaHHS YKpaiHCBKUX
MIANPUEMCTB Ma€ CBOi 0COONMMBOCTI. BpaxoByroum 1€, MOXXHaA CKaszaT, IO
CUCTEMa OIL[IHIOBaHHS KPEIUTOCIPOMOXKHOCTI MOBUHHA MATU TaKWi BUIIISLA (pHC.

3).

3arajpHa XapaKTepUCTHKa
HiZIHpI/IGMCTBa-H O31YaJbHHKaA

PeiiTuHroBe OIiHIOBaHHS - R Pimmenns mpo
. KoennrocipoMoxHICTh
(iHaHCOBOTO CTaHy HaJaHHS YU
HEHaJJAHHSAKPEUTY

AHai3 npoekTy, 1o
KPEIUTYETHCS Ta PU3HKIB, IO 3
HUM TI0B’s13aHi

Puc. 3. OcHOBHI CKJIaJI0B1 METOAMKHU OI[IHKH KPEIUTOCIIPOMOKHOCTI
NO3MYaIbHUKA

Omxke, mpoBeneMoO OIIHKY KkpeaurtocnpoMoxHocti TOB  pemMoHTHO-
OyniBeJIbHE MIAMPUEMCTBO «ATpoOyICepBiCH.



Tabnuys 2

®DinaHcoBi KoedilieHTH IS PO3PAXYHKY IHTErpajJbHOr0 NOKA3HUKA
¢pinancoBoro crany TOB pemoHTHO-OyAiBe/IbHE MIANPUEMCTBO

«Arpo0yacepsic» 3a 2015-2017 pp.

[TokazHuku 2015 p. 2016 p. 2017 p. Binxunen-
Hsl
KoeodiienT ¢inancoBoi He3alexKHOCTI
0,007
(Ks) 0,962 0,972 0,969
KoeodiieHT nOKpuTTS HEOOOPOTHUX 5,109 2,080 1,979 313
akTUBIB BiiacHUM KarmitasioM (Ky) ’
Koedimient ¢iHaHCOBOT peHTa- 109,399 24,141 30,155
. . -79,244
6enpHOCTI BiacHoro Kamirany (Ks)
Koedirien perrabensHOCTI IPOIAXy 3a 0,678 0,329 0,188
(G1HaAaHCOBUM pe3ynbTaToM BIJ -0,49
onepaiitHoi aisuibHOCTI (Kg)
KodirienT pertabensHOCTI IPOIAXy 3a 0,586 0,387 0,229
(GiHaHCOBUM pe3ysnbTaToM 10 -0,357
ononarkysanHs (K;)
KoedirienT peHTabeIbHOCTI aKTUBIB 3a 0,986 0,147 0,118
-0,868
gyrctuM npuodyrkom (Ks)
Koedimient o6opoTHOCTI 000pOTHHX 3,616 2,022 2,403
. -1,213
aktuBiB (Ko)
3HaueHHs Z MOKa3HUKaA 4,776 2,090 1,826 -2,95
Krac 6opxanka 1 1 1 X

[IpoBiBIIM pPO3paxyHOK IHTETPAIBHOIO MOKAa3HUKA KPEIUTOCHPOMOKHOCTI
06aduMo, 1110 Ha MPOTs31 JOCIIKYBAHOTO MEPIOAY MIAIPUEMCTBO BIIHOCUIIOCS JI0
1 wmacy. 1 kjac XapakTepu3yeThCs HAWBHIIMM PIBHEM KPEIUTOCIPOMONKKHOCTI.
Opnak 3a aHami30BaHMM MEpiof CIOCTEPIraeThCsl Pi3KEe 3HWKEHHS TOKa3HHMKA
KPEIUTOCTIPOMOKHOCTI AOCTIAKYBAHOTO MiANPUEMCTBA.

VY tperbomy po3nuii « HampsiMu nigBUIEHHS] PiBHA IJIATOCTPOMO0KHOCTI
Ta KPeAUTOCIHPOMOKHOCTI MiAMPHUEMCTBA» YTOCKOHAIECHO MOJITUKY YIPABIIHHS
IJIATOCIIPOMOKHICTIO  Ta  KPEAUTOCIPOMOXKHICTIO,
3a0€3MeUeHHs TJIATOCIPOMOXKHOCTI Ta KpPEIUTOCIPOMOKHOCTI MiAMPUEMCTBA,
JOCIIIPKEHO CIocoOU BIPOBAKEHHSI CUCTEMHU aBTOMATHU30BAaHUX PO3PAXYHKIB Y
poLeci OIIHKY (PIHAHCOBOTO CTaHY MIJIPUEMCTBA.

[ToHATTS TUIATOCHIPOMOSKHOCTI 1 KPEAUTOCHPOMOXKHOCTI TICHO TMOB’s3aH1

MDK co0Ol0, a came, IUIaTOCIPOMOXKHICTh
SKICHOT

KPEIUTOCIIPOMOKHOCTI. Po3poOka

MJIATOCIIPOMOYKHICTIO  3a0€3MeYuTh
KpenutocrpomokHocti.  [lomituka

BKJIFOYAE
MOJIITHKHU

JOCTAaTHIN
MJIATOCIIPOMOJKHICTIO  Ta

HIATPUEMCTBY
yIpaBIiHHSA

B

po3p00IIeHO

cebe
yIpaBIIiHHS

HalIpsaMu

IIOHATTSA

pIBEHb

KPEIUTOCTIPOMOSKHICTIO IOBUHHA MAaTH CUCTEMHMI XapakTep 1 B3a€MOIOB’sI3aHUN
KOMIUIEKC 3aXOJiB, IO Y3TOJUKYIOTBCSI MDK CO000K. 3 METOI YIpaBiIiHHA
MJIATOCIIPOMOYKHICTIO 1 KPEIUTOCITPOMOXKHICTIO MIANPUEMCTBA TEPIIOUYEPTOBUM €
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3MIMCHEHHS TMOCTIHHOTO aHali3y MISUIBHOCTI MIANPUEMCTBA SKUH JIOLUIBHO
3MIACHIOBATH B TaKUX HaNpsMKax: aHaji3 OalaHcy MIANPUEMCTBA HUIIXOM
31CTaBJICHHS BIJMOBIAHUX TIpPYN AaKTUBIB 1 MAacHUBIB, aHali3 MNpUOYTKOBOCTI
MIANPUEMCTBA, OI[IHKAa JOXOJIB, BUTpaT Ta (PIHAHCOBUX pPE3YNIbTATIB; OLIHKA
HaIpsMIB PO3NOJAUTY MPUOYTKY; OILlIHKA CTPYKTYpH KamiTalxy Ta BU3HAYEHHS HOTO
ONTUMAJIBHOI ~ CTPYKTYpH; €(EeKTUBHICTb BUKOPUCTAHHS  KamiTally; CTaH
(GiHaHCOBOTO  IJIAaHYBaHHA  HA  MIANPUEMCTBL.  MeTow  yHpaBIlliHHS
MJIATOCIIPOMOYKHICTIO 1 KPEAUTOCIPOMOXKHICTIO € 3a0€3MeYeHHs] HaJeXHOro ix
piBHsI, TOOTO, 31MCHEHHS 3aXOJlIB OpPTraHI3aIliiHOTO XapakTepy SKi Jal0Th 3MOTY
CBOEYACHO BUSIBUTU O3HAKH HEMOXJIMBOCTI 3/11CHEHHS] 000B’I3KOBUX IUIATEXKIB Y
Harepea OOyMOBIJIEHI TEpMIHM Ta BU3HAYEHHS HANpsMIB MOAOJaHHS MPOOJIEMHU.
[lomiTuka  ympaBiiHHSA  IUIATOCIIPOMOKHICTIO Ta  KPEIUTOCIPOMOKHICTIO
NiANPUEMCTBA TOBMHHA BHUPINIYBaTH Takli OCHOBHI 3aBAaHHs (puc. 4).

P BusHaueHHs 3MicTy Ta 00’ €kTa 3a0€311CUCHHS
MIATOCIIPOMOKHOCTI Ta KPEAUTOCITPOMOKHOCTI

BcraHoBiieHHs MeTH 1 3aBJJaHb YIIPaBIIiHHS

TTATOCIIPOMOXKHICTIO 1 KPEAUTOCITPOMOKHICTIO

A 4

OOrpyHTyBaHHS (PYHKI[IOHAIBHOI CYTHOCTI YITPaBITIHHS

A 4

TUTATOCIIPOMOJKHICTIO Ta KPEIUTOCTIPOMOKHICTIO

BceraHOBIIEHHS TIATOCITPOMOXKHICTIO Ta

y

KPEIUTOCTIPOMOXHICTIO OCHOBHHUX BUMOT JIO0 YIIPaBIIiHHS

3aBaHHs yIPaBIiHHS TIATOCIPOMOKHICTIO Ta

KpCIH/ITOCHpOMO)KHiCTIO HilIHpI/IeMCTBa

Puc. 4. 3aBnanHs yrpaBiiHHS IJIATOCTIPOMOXKHICTIO Ta
KPEJIUTOCIIPOMOSKHICTIO MIPUEMCTBA

JIo TONITUKK YMPaBIiHHS MJIATOCIPOMOKHICTIO Ta KPEIUTOCITPOMOKHICTIO
HIANPUEMCTBA CTaBUTHCA PSAJ BUMOI, a CaMe€, CHCTEMHICTb, MPUOYTKOBICTH,
€(hEeKTUBHICTD, JTIKBIAHICTh Ta CTIMKICTh.

CucreMHicTh nepeadavae HEOOXIIHICTh BPaXOBYBAaTU BCl BUIU MISNIBHOCTI
3a SIKUMW BHUHMKAaIOTh JOTOBIPHI BIAHOCHHHM Ta 3A1MCHIOIOTHCS IJIATEX1, a TaKOXK
BpaxyBaHHs BCIX peCypciB, 1110 HEOOX1AH1 JJis 3A1MCHEHHS AISUTBHOCTI.

[IpuOyTKOBICTH — 1€ OTPUMAHHS MPUPOCTY MPUOYTKY, IO MIATBEPIKYE
e(hEeKTUBHICTH 311IMCHIOBAaHUX 3aXO/I1B.

JlikBigHICTE — Tmependadyae CTBOPEHHS peE3epBy, IO MOXe OyTu
BUKOPUCTAaHUH MPH MOramieHH1 30008’ 43aHb JOCTPOKOBO.
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CTiliKicTh — 30€epeKeHHsI JOCSATHYTOTO PIBHS IJIATOCIPOMOXKHOCTI 1
KPEJIUTOCTIPOMOKHOCTI B JOBITOTPUBAJIOMY MEPIOIL.

OnTUMaNIBHICTh — TIOEJHAHHS ICHYIOUHMX METOJIB aHali3y, KOHTPOIIO,
oprasizailii, IJJaHyBaHHA 3 METOI JOCATHEHHS IIJJATOCIPOMOKHOCTI Ta
KPEIUTOCIIPOMOKHOCTI.

EdexTuBHICTE — JOCSATHEHHS Takoro (PIHAHCOBOIO CTaHy TIPH SIKOMY
MIANPUEMCTBO MOXE pPO3paxyBaTUCS 3a CBOIMH 3000B’A3aHHSIMU B TOBHOMY
o0cs31.

Hao4yHo OCHOBHI CKJIa[OBI MOJITUKH YHPABIIHHS TIATOCIPOMOXKHICTIO
B1100pakeHO Ha puc. 5.

[ToniTuka ynpaBiaiHHS IUIATOCIPOMOIKHICTIO

MAIPUEMCTBA

Ananiz ckinagy 1 CTPYKTypu OOOpPOTHHMX
aKTUBIB, BHJUICHHS 4YacTKM aKTHBIB, IO
CKJIQJIHO peaii3yroThCs

3a0e3reue s JIIKBIIHOCTI

A 4

aKTHUBIB

AHaJI3 CTPYKTYpH KamiTaly Ta AOCIIHKCHHS
EdexTuBHe BUKOpHCTaHHS

(hiHaHCOBOI CTIMKOCT1 B TMHAMIII]

A 4

KariTary

Amnaniz  3a0oproBaHoCTI 32  CTpOKaMu

VYrpaBniHHs 1e61TOPCHKOI0 .
HETIOTaIlICHHS, 3MCHIIICHHS po3Mipy

3a00pPTOBaHICTIO > . . )
ne0iTopcbkoi 3a00proBaHoOCTI

VYpaBiiiHHSA KPEAUTOPCHKOIO Oninka CTPYKTYPH KpEIUTOPCHKO1

A 4

3a00proBaHiCTIO 3a00proBaHoOCTi 3 METOK 3MEHIIEeHHs 1l

po3mipy

BpaxyBanns BUTPAT Ha OaHKIBCbKE

Buxopucranus epekTuBHUX
(bopM po3paxyHKiB

A 4

00CITyroByBaHHs, MIHIMIZaIlisl  (PiHAHCOBUX
PH3HKIB, IIBUIKOTO HAJIXOKEHHSI KOIIITIB

Puc. 5. CknagoBi NOJTITUKHA YIOPABIIHHS MIATOCIIPOMOXKHICTIO MANPUEMCTBA

[Ipu  po3poOil  MOJMITUKM  YOPABIIHHSA  IUJIATOCIPOMOXKHICTIO  Ta
KPEJIUTOCTIPOMOKHI ~ BUKOPUCTOBYIOTH  1H(GOpMAIII0 siKa 30Cepe/keHa y
(diHaHCOBIH 3BITHOCTI MiANPUEMCTBA, (PIHAHCOBOMY IIaHI1, IHBECTULIIMHOMY IIJIaHI,
netanizaiii  Je0ITOpchKOi Ta KpPeauTOpchKoi 3aboproBaHocti Ta 1H. OjpHak
HEOOX1THO BpPaxoOBYBaTH, IO JlaHl Jpkepena iHpopmarlii MaroTh psJl HEIOMIKIB 1
3/1aTH1 HE B MOBHI ¥ Mipi BigoOpaxkaTu iHdopMairito. OCHOBHUMH 1X HEJIOTIKAMH €:
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- 3BITHICTh MIINPUEMCTBA BigoOpakae (iHAHCOBUM CTaH HOro Ha
KOHKPETHY JaTy 1 B3araji He BioOpakae KapTHHY IMEepioay MDK JaTamu
CKJIaJaHHs 3BITHOCTI;

- KpiM (hiHAHCOBOI 3BITHOCTI B MPOLIEC] aHAI3Y CJIiJl BUKOPUCTOBYBATH
BEJIMKUW MacHUB JJOJIAaTKOBO1T aHAJITUYHOI 1H(pOpMaIlii;

- MIpU CKJIaJIaHH1 3BITHOCTI 1HOJI MPOBOJATH (HIHAHCOBI omepailii, AKi
TUMYaCOBO IITYYHO MOJIMIIYIOTh (DIHAHCOBHM CTaH MiMPUEMCTBA;

- 3BITHICTh KOHCTaTy€e (PakT 3MiHU (DIHAHCOBOI'O CTAHY MiIMPUEMCTBA, TOOTO
MU MOKEMO 1M00auuTH Juie GakT noripueHHs (iHaHCOBOTO CTaHy.

OcCHOBHMMHM HampsMamMHu IMiJBUILIEHHS PIBHA IUIATOCIIPOMOKHOCTI Ta
KPEJIUTOCTIPOMOKHOCTI € CHUCTEMAaTUYHUN aHali3 CKjIaay Ta CTPYKTypHu
ne0ITOPChKOi 1 KPeAUTOPChKOI 3a00pPrOBAaHOCTI; OIIHKA CKJIAay Ta CTPYKTYpHU
00OpOTHUX AKTUBIB; YNPaBIiHHA POPMYBaHHAM OOOPOTHUX aKTHUBIB Ta 1H..

[Ipu ynpaBiiHHI OOOPOTHMMM aKTHUBaAaMU BaXKJIIMBUM € HOPMYBaHHS
00OpOTHUX aKTHUBIB. [[7s migmpueMcTBa 3amacu € 00’ €KTOM, SKi MOTPeOYyIOTh
3HAYHUX BKJIaJeHb (IHAHCOBUX PECYpPCiB, 1 TOMY SBISIOTH CO0OI0 OJWH 13
YUHHHKIB, 1[0 BH3HAaya€ piBeHb c¢(EKTHUBHOCTI Horo QyHKmionyBaHHsA. I[Ipore
OUTBIIICTh MIANPUEMCTB HE MPUIUIAIOTh HAJEKHOT YBaru MUTAHHSM YIIPaBIiHHS
BUPOOHUYUMHU 3amacaMM 1 TMOCTIMHO HEIOOIIHIOITH CBOI MalOyTHI moTpedu B
HasIBHMX 3aracax, yHacliJJOK YOro 3MyIlIeH1 HECTU JJOJIaTKOB1 BUTPATH.

Tabnuys 3
Bubip onTtuManbHOro po3mipy 3amMoBJaeHHs najausa Ajas1 TOB peMoHTHO-
OyaiBesbHe MIANPHEMCTBO «Arpodyacepsic» Ha 2018 pik

[Tokazamku BapianTu po3paxyHkKy 3a EOQ
Ob6csr  mopiu-

Horo  cmoxku- | 180000 | 180000 | 180000 | 180000 | 180000 | 180000 | 180000 | 180000
BaHHA

Posmip samos- | 454 5000 5500 6000 6500 7000 7500 6558
JICHHS

Burpartu Ha

bopMyBanHs 227 227 227 227 227 227 227 227
3aMOBJICHHA

Bumparu ——ma |y g 1,9 1,9 1,9 1,9 1,9 1,9 1,9
YTPUMAaHHS

Kimeicrs —3a- |y 36 33 30 28 26 24 27
MOBJICHb

Brpati M1 42750 | 4750,0 | 52250 | 5700,0 | 61750 | 6650,0 | 71250 | 6230,1
30epiraHHs

3aranpHi BUT-

patn ma OPMY- | gne0 | 81720 | 7429,1 | 6810,0 | 62862 | 5837,1 | 5448,0 6129
BaHHA 3aMOB-

JICHBb

ii‘;‘;{f‘a YMA 1 13355,0 | 12922,0 | 12654,1 | 12510,0 | 12461,2 | 12487,1 | 12573,0 | 12359,1

3a manuMu BUpOOHWYOI mporpamu piyHa mnotpeba st TOB pemMoHTHO-
OyniBesibHE MIANPUEMCTBO «ATpoOynacepic» ctaHoButh 180000 1., BUTpatu Ha
PO3MIIIEHHSI OJHOTO 3aMOBJIEHHS 227 TpH, cepelHl BUTpaTHU Ha 30epiraHHs
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OJIMHUII TIANMBa CTAHOBJIATH 1,9 rpH. Buxoasum 3 Takux AaHUX ONTHUMAaIbHUN
po3mip 3amoBiieHHs 6558 1. Ilpu mpboMmy po3Mmip BUTpaT MO OOCIYroBYBaHHIO
3anaciB Oyne ckimamatu 12359,1 rpH. baus3pkum 10 OTpUMaHOrO 3HAYEHHS € 5
BapiaHT.

BUCHOBKU

OyYHKI[IOHYBaHHS TIANPUEMCTB Y PUHKOBIA €KOHOMIII CIIPUYMHSIE 3HAUHY
yBary 10 MHUTAHHS YNPaBIiHHS IJIATOCHPOMOXKHICTIO Ta KPEIUTOCHPOMOKHICTIO
st 3a0e3MedYeHHs] BUCOKOTO pIBHS E€KOHOMIYHOI Oe€3MeKku MiJINpUeEMCTBA.
V3arajapHIOIOUM ~ TMOJOXKEHHS  JUINIOMHOT  poOOTH MO0  JOCIHIIKEHHS
TEOPETUYHUX  Ta  MPAKTUYHUX  aCHEeKTIiB  mpobiemMu  3abe3neyueHHs
MJIATOCIIPOMOSKHOCTI Ta KPEAUTOCHPOMOXKHOCTI  MHIANPUEMCTB Ta PO3POOKHU
3aX0/11B HAIlPaBJICHUX Ha 3MILHEHHS (PIHAHCOBOTO CTaHy, MOXKHa COpPMYIIOBATU
HACTYIHI1 BUCHOBKH:

1. [InaToCpOMOKHICTh MIANPUEMCTBA — 11€ MOT0 3/aTHICTh y MOBHOMY
o0cs31 1 y BHU3HAYEHU TEepMiH poO3paxyBaTHUCS 3a CBOIMU 3000B’SI3aHHAMH 3a
JOTIOMOT'OF0 TPOLIOBUX PECYPCIB Ta IHIIMX AKTUBIB Ta CIPOMOXKHICTh 3/11IHCHIOBATH
Oe3rnepepBHy (PiIHAHCOBO-TOCIIOAAPCHKY JISIIbHICTb.

2. KpenutocnpomMoxxHiCTh — (1HAHCOBO-TOCTIOJIAPCHKUM  CTaH
NIANPUEMCTBA YW Opradizamii, KOTpUH Jla€ BIEBHEHICTb Yy €(PEKTUBHOMY
BUKOPUCTAaHHI MO3MYEHHUX KOIITIB, CIIPOMOXHICTh Ta TOTOBHICTh MO3WYAJIbHUKA
MOBEPHYTU KPEIUT 3T1AHO YMOB.

3. V3arajapHIOIOUM ~ PI3HI  MIAXOAM A0  TPaKTyBaHHA  MOHSTTS
«IJIATOCTIPOMOXKHICTBY Ta «KPEAUTOCIPOMOXKHICTBY», CXHISEMOCA 0 AYMKH, 11O
MOHATTS. ~ KPEIUTOCHPOMOXKHOCTI €  3HAaYHO  BYXXYMM 32  TOHSTTS
IIaTOCIPOMOKHOCTI.  Lle  MOsICHIOETBCS  THUM, MO KPEAUTOCIHPOMOMKHICTh
MPOTHO3Y€E IJIATOCIPOMOKHICTh MO3UMYAJIbHUKA TUIBKM Ha BU3HAYEHUU CTPOK —
Ha CTPOK Jii KPEIUTHOIO JOTOBOPY Ta XapaKTepU3ye€ MOKIMBICTh MOTAIIECHHS
YaCTUHU 3arajibHO1 3a00pTrOBaHOCTI.

4. O1iHKY piBHS IUIATOCIIPOMOYHOCTI JOIUIBHO PO3IMOYaTH 13 OI[IHKH
JKBIAHOCTI CTpykTypu Oamancy. Ha kineup 2017 p. Bcl Ipynu akTHBIB 3a
BUMHATKOM BaXXKOJIKBIIHMX aKTHBIB MOKPHUBAIOTh 3000B’S3aHHS Ha MPOTA31
BCHOT'0 aHAJII30BAHOIO MEPI0y; TOOTO JIIKBIIHUMU € TMeplia, Apyra Ta TpeTs rpymna
aKTUBIB MPOTATOM YChOTO aHATI30BaHOTO MEPIOY.

5. AHani3 BITHOCHUX IMOKAa3HUKIB JIIKBIJHOCTI Ta IJIATOCIPOMOKHOCTI
TOB pemoHTHO-Oy/iBENbHE NIANPHEMCTBO «ATpOOyICEpBIC» IOKa3aB, IO Ha
MPOTA31 BChOT'O aHAJI30BAHOIO MEPIOAY JaHl MOKA3HUKU 3HAYHO NEPEBUILYBaIU
HOpPMAaTUBHE 3HAYCHHS 1 MAJIM TEHJCHIIIIO JI0 3pOCTaHHs. 3 OJTHOTO OOKY IIe BKazye
Ha TUIATOCIIPOMOXKHICTD MIAMPUEMCTBA, @ 3 IHIIOT0, TOBOPUTH NMPO HEEHEKTUBHICTh
BUKOPHUCTaHHSI 00OPOTHUX aKTHUBIB.

6. OniHka KpeAUTOCIPOMOKHOCTI MIIPUEMCTBA MPOBOJIUTHCS ILIIXOM
PO3PAXyHKY IHTETpaIbHOrO MOKa3HUKa Ta BHU3HAYCHHS KJ1acy
KPEIUTOCTIPOMOKHOCTI. JlocniKyBaHe MiANMPUEMCTBO MPOTIATOM BChOTO MEPIONY
BIIHOCWJIOCS 70 HaiBumoro | Kiacy KpeauToCcnpoMokHOCTI. OnHak
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IHTETpajdbHUN TMMOKAa3HUK MaB TEHACHIII0O [0 3HIKEHHS, 110 HEraTUBHO
B1J100payka€ThCsl HA peryTalii MminpUeEMCTBA.

7. [TonmiTuka yIpaBIIiHHS MIaTOCTIPOMOKHICTIO Ta
KPEIUTOCTIPOMOSKHICTIO MIANPUEMCTBA TOBMHHA BIANOBIJATH TaKUM BUMOTraM, a
came, CUCTEMHICTh, MPUOYTKOBICTb, €(HEKTUBHICTD, JTIKBIIHICTh Ta CTIHKICTb.

8. Po3poOnsitour  MONITHKY — YNPaBIiHHA IUIATOCIPOMOXKHICTIO  Ta
KPEJIUTOCTIPOMO3KHI CIUPAIOThCA Ha 1H(POpMAIlio, sKa 30cepekeHa y piHaHCOBIN
3BITHOCTI MIANPUEMCTBA, (PIHAHCOBOMY IUIaHI, IHBECTUIIITHOMY IUIaHi, AeTaai3allii
Ne0ITOPChKOTI Ta KPEeAUTOPChKOi 3aboproBaHocti Ta 1H. OjpHak HEOOX1THO
BpaxoBYBAaTH, 110 JaHI1 JpKepesa iHpopMallii MaloTh psia HEAOJIKIB 1 3aTHI HE B
NMOBHI ¥ Mipl BigoOpaxaTtu iHdopmalio. Buxoasuu 3 1pOro AOLUUIBHUM €
MOCTIMHUI MOHITOPUHT (PIHAHCOBUX OMEpalliil, M0 311HCHIOIOTHCS MIANPUEMCTBOM
Ta aHali3 3HaYEHHS MOKA3HUKIB, MOPIBHIOIOYH iX 13 HOPMATUBHUM.

9. BaxnuBum B 3a0e3MeueHH] IJIATOCIPOMOXKHOCTI, a BIIMOBIAHO 1
KPEJIUTOCTIPOMOKHOCTI MIANPUEMCTBA, € YIPaBIiHHA OOOPOTHUMM aKTHBaMHU.
VYpasniHHs 000pOTHUMHU aKTUBAMHU BKJIIOUYAE B ce0e MOCTIMHUI aHali3 CTPYKTYpHU
00OpOTHUX AKTUBIB, MPOBEJEHHSA iX HOPMYBAaHHS JJii BCTAHOBJIEHHS MOTpeOU B
mKepenax ix ¢opmyBaHHs. ToMy MPOBIBIIM PO3PAXyHOK ONTHUMAIBHOIO PO3MIPY
3aMOBJICHHSI BCTAHOBWJIH, 1110 PO3MIp 3aMOBJICHHS TajbHOTro Ha 2018 p. cTaHOBUTH
6558 1.

CIIUCOK OIIYBJIKOBAHHUX ITPALIb 3A TEMOIO POBOTH

1. Pscaa B. O. HeoOxigHICTh Ta 3HA4€HHS OIIHKM (PIHAHCOBOTO CTaHY
mignpueMmctBa / H. B. JlurBunenko, K. P. IlIBuaka, B. O. Pscua // Marepianu
CTYJIEHTChKOI HaykoBoi kKoHpepeHIii [lonTaBchkoi nepkaBHOI arpapHoi akajaemii,
25-26 kBitHs 2018 p. Tom 1. — [Tonrasa : PBB I1IAA, 2018. — C. 327 — 328.

2. Psacua B. O. TeopeTuuHi OCHOBH IJIATOCIPOMOKHOCTI mignpuemcTsa / H.
J. JlutBunenko, B. O. Psacua, A. }O. Ocaynenko, K. P. IIsuaka // Exonomika i
HNIANPUEMHHIITBO:  OpraHI3alifHO-METOO0JIOTIUHI aclekTu oO0diKy, (iHaHCIB,
aynurty Ta aHanizy [Tekct]: 30. Hayk. nip./ IIJTAA. — Bumn. 18. Tom 2. — Ilonraga,
2018. - C. 69 - 72.

AHoOTALif

Psicna B. 0. Ynpasiainus IUIATOCIIPOMOKHICTIO Ta
KPeIUuTOCIPOMOKHICTIO miAnpuemMcTBa — Pykomnuc.

JluriomHa po6ota Ha 3700yTTs CTyneHs: BULIOi OcBiTH «Marictp (iHaHCIB,
0aHKIBCHKO1 CIIpaBU Ta CTpaxyBaHHs» 3a creuiaiabHicTIO «PiHaHcH, O0aHKIBChKa
cipaBa Ta cTpaxyBaHHs». — llonTaBcbka nep)kaBHa arpapHa akaznemis, [lonrasa,
2018.

JlurioMHa poOoTa MPUCBSIYEHA AOCHKEHHIO TEOPETHUHUX 1 METOJIUYHUX
OCHOB Ta MPUKIAJHUX MUTaHb OLIHKK Ta YIPABIIHHS IUJIATOCIPOMOXKHICTIO Ta
KPEJIUTOCTIPOMOKHOCTIO.

Ha ocHoOBI1 aHanizy miixo[iB 10 OLIIHKHU 1 YIPABIIHHS MJIATOCIIPOMOXKHICTIO
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Ta KPEIUTOCIPOMOXKHICTIO CUIbCHKOTOCIIOAAPCHKOr0 MIANMPUEMCTBA TPOBEJICHA
po3poOKa 3axojiB, BTUICHHS SIKUX JacTh 3MOTY 3MILHUTH ()IHAHCOBMM CTaH Ta
MIABULIUTH PIBEHB IUIATOCIIPOMOMXKHOCTI Ta KPEIUTOCITPOMOKHOCTI.

Knrouogi crosa: ninarocpoOMOXKHICTh, KPEIUTOCIPOMOXKHICTh, (piHAHCOBHUI
CTaH, OOOpOTHI  aKTWUBH, JeOITOpChbKa  3a00OproBaHICTh,  KPEIUTOPCHKA
3a00proBaHICTb.

AHHOTAIIUA

Psicha B. A. Yupasienue IUIATEKECIOCOOHOCTBIO "
KpPeaAuTOCNOCOOHOCThI0 MpeAnpusaTus - Pykonuce.

JurmiomMHass paboTa Ha COMCKAaHHME CTENEHW BBICIIEro 0o0pa3oBaHUs
«Maructp ¢(uHaHcoB, OaHKOBCKOIO J€jla W CTPAaXOBAHHUSI» MO CIEHUATBLHOCTH
«®DuHaHCHI, OAaHKOBCKOE JIEJI0 U CTpaxoBaHue». - llonTaBckas rocymapcTBeHHas
arpapHas akanemus, [lonrasa, 2018.

JluruioMHass paboTa TMOCBSIIEHA HCCIEJOBAHUIO TEOPETHUYECKUX U
METOJIMYECKHX OCHOB U NPHUKIAJAHBIX BONPOCOB OIEHKH M  YIpaBICHUS
MJIaTEeKECIOCOOHOCTHIO U KPETUTOCTIOCOOHOCTH.

Ha ocHoBanumM aHanu3a MOAXOJOB K OLEHKE U  YNpaBlIeHUs
MJIaTeKECTOCOOHOCThIO U KPEIUTOCIOCOOHOCTBHIO  CENBCKOXO3SIICTBEHHOTO
NpEeAnpusATAs NpoBeleHa pa3paboTka MepONpUATHN, BOIUIOUIEHHUE KOTOPBIX
MO3BOJIUT  YKpenuTh  (UHAHCOBOE  COCTOSSHUE M TOBBICUTh  YpPOBEHb
MJ1aTEeKECTIOCOOHOCTU U KPEAUTOCIIOCOOHOCTH.

Knrouesovie cnoea: M1aTeXXECIIOCOOHOCTb, KpPEJIUTOCTIOCOOHOCTb,
(uHaHCOBOE COCTOSIHME, OOOpPOTHBIE AaKTHBBI, J1€OMTOpPCKAas 3aJI0JKEHHOCTD,
KpPEIUTOPCKAsl 38J0JKEHHOCTb.

Annotation

Ryasna V.O. Solvency and Credit Management - Manuscript.

Diploma work for obtaining a higher education degree «Master of Finance,
Banking and Insurance» in the specialty «Finance, Banking and Insurance». -
Poltava State Agrarian Academy, Poltava, 2018.

The thesis is devoted to the study of theoretical and methodological
foundations and applied issues of assessment and management of solvency and
creditworthiness.

Based on the analysis of the approaches to the assessment and management
of the solvency and creditworthiness of the agricultural enterprise, the development
of measures has been implemented, the implementation of which will enable to
strengthen the financial position and increase solvency and creditworthiness.

Key words: solvency, creditworthiness, financial status, current assets,
accounts receivable, accounts payable.
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