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IHBECTULINHI MPOLECU B YKPATHI

IBaHoB M.C., CTyaeHT 3 Kypcy

TominiH O. O. K. C-I. H. JOUEHT

Kaheapy eKOHOMIKM Ta MeHef>KMEHTY
€sponeiicbknin yHiBepcuTeT lMonTascbka dinis

AKTyanbHiCTb IHBECTULIAHUX MpPOLECiB B YKPAIHCbKMX MiICTax MOCWM/IOETLCA
WOPOKY. [0N0BHOIO METOK MICLEBOI0 EKOHOMIYHOI0 PO3BUTKY € MifBULLEHHA
PiBHS Ta AKOCTi XWUTTA HaceneHHd. Came yCMilWHi iHBECTULiMHI NPOEKTW 34aTHi
3a6e3neynTy 3pocTaHHA o6cAriB BMPOOGHMLTBA MPOAYKLUIT Ta HafaHHA Mocnyr,
30iMbWMNTY KiNbKICTb AKICHUX p0604YMX Miclb, MigBUWMTY NOAATKOBMIA NOTeHLian
TepuTopil, CNpPUATK 3pOCTaHHi0 J06POBYTY rpoMagu.

XapakTepu3youmn Cy4yaCcHUI CTaH iHBeCTMLIN B YKpaiHi, MOXHa 3a3HauuTu,
WO Ha [JaHWii MOMEHT Halla fepxaBa He 3400yna Cepilio3HUX [OCATHEHb Y
3abe3neyeHHi  HayioHanbHOI  KOHKYPEHTOCMPOMOXHOCTI Ta  iHBECTULiNHOT
npuBa6nnBoOCTI.

IcHye 6arato BM3HayeHb Mpouecy iHBeCTYBaHHA. 3rifHO AYyMKW 6inbLoCTi
a3TopiB, MOHATTA iHBECTYBaHHA 03Hayae 3A4iICHEHHA [LOBIFOCTPOKOBOr0O BKNafaHHS
Kanitany 3 MeTol OTpUMaHHsA NpubyTKy. 3a BU3HayeHHAM |.O. BnaHka, iHBeCcTUL il
-ue BKNafeHHA KaniTany y BCix ioro opmax y pi3Hi 06°ekTu (iHCTpyMeHTH) 1i0ro
rocnofapcbKoi LiAfbHOCTI 3 MeTOK OfepXaHHA MPUOYTKY, a TaKoX [OCATHEHHSA
iHLWOro EeKOHOMIYHOro 4y M03aeKOHOMIYHOTO e(eKTy, 3AINCHEHHA HAKOro
6a3yeTbCa Ha PUHKOBMX NpUHUMNAax i NoB’A3aHe 3 (hakTopamu 4acy, PuU3MKy i
nikBigHocTI[3].

Ha gymky npodecopa ytkesny C. O. 3a KpuTepiamMmu npueabauBocTi Ta
NpiopuTeTHOCTI ranyseil eKOHOMIKM YKpaiHM BUAINAKOTbL TaKi: cTpaTeriyHi ranysi,

wo 3abe3neuyloTb KUTTERIANbHICTD [epXaBW — eHepreTuka, TpaHCMNOPT,
MalnMHOBYAYyBaHHA, Hayka; NpIiOPUTETHI rany3i eKOHOMiKM, WO 3abe3nevyyroTb
npofoBofibyy  6e3neky  AepxaBu - CiflbCbKe  rocrnojapcTBo,  XapyoBa

NPOMUCNOBICTb, TOPTiBNSA; ranysi iHppacTpykTypu - BUpobHMYa Ta couiasibHa
iHppacTpykTypa [2].

O6cary iHBeCTUUiN, WO 34IACHIOITLCA B KpaiHi, 3anexaTb Bif CyKymHOI gii
6araTbOX YMHHUKIB. Tak, MPIiOPUTETHUM MOTMUBOM iHBECTYBaHHA € OYiKyBaHa
HopMma npubyTKy. Yum BOHa BMLA, TUM OBinbWUM € 6GaXaHHA NOTEHUINHUX
Ccy6’eKTiB iHBECTMLIAHOrO npouecy [0 Yy4yacTi B MNepcneKTUBHUX MNpPOEKTax.
O6epHeHa 3aneXHicTb CnocTepiracTbCa MiX o6cAramm iHBECTYBaHHSA Ta HOPMOIO
6aHKIBCbKOTO BifCOTKY, OCKiIbKU OCTaHHS € BifobpaKeHHAM CBOEPIAHOT “LiHKN”
rpoweii B eKOHOMILi B KOXHWI KOHKPeTHWI nepiofd yacy. Ymm Buwia Taka LiHa,
TUM MeHLWe 6aXalynx CKOPUCTATUCb 3anyyYeHUMW IHBECTULiAiHMMMK pecypcamu,
AKI CKNafalTb OCHOBY IHBECTULIAHUX MPOEKTIB B yMOBaxX PMHKOBOI €KOHOMIKMU.
CyTTeBy ponb MpU NPUAHATTI iHBECTULINHUX pilleHb Bifirpae o4vikyBaHWUi piBeHb
iHQAAUIT. [na ycniwHOCTI NNaHOBaHWX IHBECTULIA HOPMa OYiKyBaHOro MpuoyTKy
NOBMHHA NepeBMLLYBaTW OYiKyBaHWA piBeHb iH(NAUIT, iHaklWe IHBECTYBaHHA He
MaTUMe eKOHOMIYHOro ceHcy. Lii Ta iHWi ®dakTopu € BU3HAYaNbHUMU NpU
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NPUAHATTI Ta peanisauii NiANPUEMHULLKUX pilleHb, Bif TX B3aeMogii 3anexuTb
iHTEHCUBHICTb iHBECTULiAHOT, a BiTaK, EKOHOMIYHOT aKTUBHOCTI.

YyacHMKaMu iHBECTULIAHOT [iSNbHOCTI 3rigHO 3akoHy YkpaiHu “Tlpo
iHBECTULINHY AifnbHiCTE” [1] MOXYTb 6yTU rpomagsHu Ta KOpUAMYHI 0cobu
YKpaiHu, iHWKX Aepxxas, fKi 3a6e3nevyloTb peani3alito iHBECTULIN K BUKOHABL
3aMoBfieHb abo Ha niacTaBi JOpYy4YeHHs iHBecTopa. IHBecTopu - Ccy6’eKTu
iHBECTULINHOI AifNbHOCTI, AKi NpMAMalOTb PilIEHHS NP0 BKMAafeHHS BAACHUX,
MO3NYKOBUX | 3aNy4yeHWX MaNHOBUX Ta iHTeNeKTyalbHWX LiHHOCTeli B 06°€KTU
iHBecTyBaHHSA [5].

MpuBabnueicTb YkKpaiHn fK 06'ekTa AN iHBECTWLiA iHO3eMHOro kanitany
MOXHa O0XapakTepu3yBaTW Ha OCHOBi Takoro CLeHapito BKNafleHHA KOLWTIB:
Han6iNbLWOK NONYNAPHICTIO KOPUCTYOTLCS ranysi, fKi NepexunBarTb NifHECEHHS
i 30pieHTOBAaHI Ha BHYTPILWHE cnoXxuBaHHA (6aHKiBCbKa cepa i CTpaxyBaHHS,
3B'A30K). Haii6inbwmmu iHBectopamn € CnonydeHi LWTatm Awmepuku, Kinp,
BenukobpuTaHif, HimeuyunHa, Higepnangu, Pocilicbkka ®epgepalis, ABCTpif,
Monbuwa.

®iHaHCOBMIA CeKTOp € MpuBabnMBMM AN 30BHILWHLOFO iHBECTOPA 3aBASKM
BMLLVMM MNOPIBHAHO 3 €BPOMNENCbKUMWU KpaiHaMu NPOLEHTHWM CTaBKam i 3HaAYHUM
TemMnam guMHaMikn 6aHKiBCbKOT fifNbHOCTI.

MeBHOW NpMBabAMBICTIO Big3HAYaeTbCA | chepa BUCOKMUX TEXHOMOFIA. Y CBITi
iCHye HecTaya KBanipikoBaHWX KafpiB, a B YKpaiHi y HafABHOCTI rifjHa OCBIiTHA
6asa pana nobynoBu ekcnopto-opieHToBaHoro IT-6i3Hecy. | xouya YkpaiHa
NPakTUYHO BXe BTpaTUNa LWaHC 3aliHATM MiCLle Ha PUHKY CO(TBEPHOrO
BMPOOHMUTBA, ane B ranys3i CTBOPEHHA Ta YynpasniHHA JojaTkaMu BOMOAie
BE/IMKNM MOTeHLianoM. Y Haihbnmxyomy mMaiibyTHbOMY YKpaiHa MOXe cTaTu Ans
€Bponn peHTabenbHUM BUMPOOGHMYMM LEXOM, a TaKoX MifepoM Yy 3anyyeHHi
iHBECTMLil/i B €1eKTPOHHY MPOMUCOBICTb.

MparHeHHa Pocii fo 36iNblWEHHA eKCNopTy eHeproHociie, a €sponn — Ao
guBepcuikauii gxepen noctaBok NPUBOAATL A0 BUCOKMX O6CAriB 3aMOB/IEHb Ha
NPOAYKLil0 yKpaiHCbKMX TPYBHMX KOMMaHil Ta MiBWLLEHHS iHTepecy iHBECTOpIB
0O IXHIX UiHHMX nanepis. Tomy o0cob6nuBy yBary npuBepTaldTb 06'€KTH
HajTorasoBoi, TpybHOI Ta eHepreTU4HOI NMPOMMCAOBOCTI, & TaKoX CMOXMWBYOrO
cekTopy. PiweHHA > wopo nposefeHHs YemnioHaTy €Bponu-2012 3 dyTtbony
MOXe CNpPUYMHUTU MOJOPOXYAHHA aKUiidi OyAiBeNbHUX KOMNaHii, MifBULLEHHSA
iHTepecy [0 roTenbHOro 6i3Hecy, pecTopaHiB LWBUAKOrO 06CNYroBYBaHHS.

MigrotToBka A0 MNpOBefeHHS (iHaNbHOT YaCcTUHWU (YT6ONLHOrO YemmnioHaTy
«EBP0-2012» OKpiM pO3anUTKy BfiacHe CMOPTUBHUX 06'€KTiB NMoTpebye BKNafeHHSA
Kanitany y TpaHCNOPTHY W TYpPUCTUYHY iHPACTPYKTypy. Takum 4YWHOM
CTBOPIOIOTHCA MepesymMOoBM ANA CNiBMpaLi 4ep>XaBHOro Ta NpMBaTHOro Kanitany, B
pamkax AKOT fepxaBa BUCTynae (pnarMaHoM iHBECTYBaHHA, Mojatoun iHBeCTOpam
CUTHan WoAo NepcnekTUBHOCTI BKaAEHHSA KOLWTIB Y NeBHY ranysb abo cektop. Lis
cxemMa € AocuTb npmBabnuMBoK An8 iHO3EMHUX iHBECTOpIB i MOXe, no-nepie,
NPWBEPHYTW yBary [0 Hawoi eKOHOMiKMW, a, Mno-gpyre, CTBOPUTWM YMOBM [NA
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HanpaloBaHHS LiHHOFO JOCBigy cnmiBnpali BiTYM3HAHOIO I/ IHO3EMHOrO Kanitany
B LinoMy psigi ranyseil.

IHBecTuuii i3 kpaiH €C AyXe BaXnuBi Ana  YKPaiHCbKOT EKOHOMIiKW.
Po3wwupeHHa €C Ha Cxif, HailiMmoOBipHilWe, MaTvMe NO3UTUBHUIA BNAMB Ha NOTOKM
NpssMUX €BPONeCbKMX iHBECTULi B YKpaiHy. OcTaHHI XBWUMi po3wunpeHHs €C
Haflann HOBi MOXNWBOCTI AN1A PO3BUTKY criBnpaui YKpaiHu 3 €BpOCOO30M, Y
TOMY 4UCNi B KOHTEKCTi 3alyyeHHs eBponeiicbkoro kanitany[4]. KomnaHii
€Bpocoto3y B pamkax peanisauii  cTpaTteriii  po3BMTKY pO3rnNsafatumMyTb
MOX/IMBOCTI NOAANbLIOr0 PO3LWMPEHHSA [iSNbHOCTI, HOBUX PUHKIB Ta (hakTopis
NPOAYKTUBHOCTI. LiMM MOXe ckopucTatuca YkKpaiHa, fika Mae MOPiBHAHO HWXKUYi
BUTpPaTU Ha KBanidikoBaHy po6o4y cuny, MICTKUIA BHYTPIWHIA puMHOK (y pasi
nofanbworo 3poctaHHa BBIT Ta NpogyKTUMBHOCTI npaui) Ta posTalloBaHa Ha
KOPLOHI po3wunpeHoro €C.

MigrotoBky Ta peanisauilo 3axofiB LWOAO MOAIMNWEHHS IHBECTULIAHOTO
KniMaty i 3anyyeHHs iHO3eMHUX iHBecTWLilA Ha AyMKy (axiBLliB noTpiGHO
3[iiCHIOBATN Yy BU3HAYEHIlA MOCNILOBHOCTI, TOOGTO 3a TaKMMUK eTanamu:

1. [ocnifkXeHHs iHBECTULINHOIO noTeHuiany YKpaiHu.

2. Bwubip npiopnTeTHUX ranyseii Ta TEXHOMOTI.

3.  Po3pobka cnocob6iB 3any4eHHS iHBECTULLINA.

4.  Peanisayis po3po6ieHOT NONITUKM Ta KOHTPOAb 3a i1 BAKOHAHHSAM.

OfHUM 3 FTONOBHWX NEPesyMOB YCMiLIHOT iIHBECTULINHOT AiANbHOCTI € HU3bKKUIA
piBeHb iHpNAUIT Ta NnepesbayvyBaHiCTb PiBHA LiH B eKOHOMIUi. s uboro
Heo6XifHi, No-nepLue, KOHTPO/b 38 4OXOAAMU Ta BUAaTKaMu GIO[XeTY, a no-
4pyre, po3s'asaHHA npo6nem 6oprosoro Tarapa. Takox fouinbHo 6yno 6
po3pobuTn MexaHi3M nepenuBy DiHAHCOBWUX PecypciB 3 ranysei, e BOHU €y
BiJHOCHOMY HafNULLIKY, Yy ranysi, ge € noTpeba B KaniTani.

IHBeCTULiAHWIA noTeHyian YKpaiHu XapakTepusyeTbca BUCOKOKO
HEOAHOPIAHICTIO, TOMY iHBECTULiAHY MONITUKY HEOOXiAHO MPOBOANTUN BUXOAAYN 3
MOX/INBOCTEl i NOTpe6 PO3BUTKY KOXHOrO perioHy. Tak, y 3axifHOMy perioHi
eMeKTUBHUMU  MOXYTb O6YyTM BMPOBHMLTBA 3 BUKOPUCTAHHAM  MIiCLEBUX
npupoAHNX pecypciB (Cipky, KaniHOT coni, HagTh, rasy), a TaKoX PO3BUTOK
Mepexi  03[0pOBYMX  KYPOPTHO-TYPUCTUYHUX  KOMMJEKCiB. Y  [loHeubKo-
MpuAHINPOBCbKOMY PerioHi NOTPibHI PeKOHCTPYKLif /i TeXHiIYHEe nepeobnagHaHHA
WaxT, MeTanyprimHux i TexHiYHUX BUPOOHUUTB Ha 6a3i 6e3BiAX04HMX,
ManoBigX04HMX Ta €KOMOriYHO YWUCTUX TexHonorin. Y TliBLeHHOMY perioHi
HalbiNbW BUTIAHUMW € PEKOHCTPYKLiA Ta TeXHIYHe MepeoCHalleHHs MOPTOBOrO
rocnofapcrsa, Po3BUTOK BUPOOGHULTBA 06nafHaHHA 414 Xap4yoBOT Ta KOHCEPBHOI
NPOMMC/IOBOCTi, PO3LIMPEHHA Mepexi 03[0pPOBYMX  KYPOPTHO-TYPUCTUYHUX
Komnnekcis [4].

3 yCbOro BULLEHaBeAEeHOro, MOXemM0 3p06UTU BUCHOBOK : AN CTUMY/NOBAHHSA
BHYTPILWHIX IHBECTULIA, AKi € TaKOX HEeBiJ'€MHOK CKNafoBOK iHBECTULIAHOI
npvBabnMBOCTI YKpaiHu, € BUNPaBLaHUM HaflaHHA Ninbr ManoMy Ta cepefHbOMY
6i3Hecy, 3anponoHyBaHHA A0 peanizauii BXe po3po6AeHMX IHBECTULINHMNX
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NPoeKTiB, WO noTpebye CTBOpPEHHS creuianbHUX iH(OpPMaLiliHO-eKOHOMIYHNX
nigpo3Ainis Ha piBHI perioHis.
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KosaneHko C.I'., cTyfeHTKa 4 Kypcy
KaHescbka .M., cT. BuKnagau

Kachefpu couianbHO-ryMaHi TapHuX aucuuniit
€sponeiicbkninyHiepcnTeT MonTascbka hinis

CyyacHa BwulWa ocBiTa Nif BMJMBOM HAyKOBO-TEXHIYHOrO Mnporpecy Ta
iHpopMayiiHoro 6ymy, BXe TpuBanuii yac nepebyBae Yy CTaHi HenepepBHOro
opraHisauiinHoro peopmMyBaHHA Ta MNEPEOCMUC/IEHHSA YCTaneHWX MCUXO0Noro-
nefaroriyHux LUiHHOCTel. BoHa Mae BiANOBifaTW Ha BUKAWKKM 4acy, BTiNOH4YK
HOBi BWMOrW, TeHAeHUIl, idel Yy HOBUX OCBITHIX TexHonorisax, opmax i
CTPYKTYypax, MeTofax i 3acobax npodeciinHoi nigrotosku [1].

Bulyi HaBYa/ibHI 3aKknagn MaroTb CNpaBy 3 AKICHO HOBMM €TanoM MiXHapoAHOT
cniBnpaui, W0 XapaKTepu3yeTbCA HapoCTaloUMMKU TeMnaMu i FANBUHOK B3aEMOAIT
HalioHaNbHMX OCBITHIX cucTeM. [onoBHa ymoBa Ta ifes 60NO0HCLKOT CUCTEMMU
€BponencbKUX KpaiH, A0 AKOi npueaHanacs YkKpaiHa, - ue MNiABULEHHS SAKOCTI
ocBiTU. Hawa pfepxaBa YiTKO BM3Ha4yMna OPIEHTUP HA BXOMXKEHHA B OCBITHIl
npocTip €Bponu, 34iliCHIOE MOAEPHI3aLil0 OCBITHbOI AiSNLHOCTI B KOHTEKCTI
€BPOMENiCbKUX BUMOT, BCe Gifiblue CTaBUTb HArofioc Ha YHiBepcanbHOCTI NigroToBKM
BUMYCKHUKIB Ta afianTOBaHOCTI iIX A0 PUHKY npaui, Aefani Hanonernmeilwe npawtoe
Haf NpakTUYHUM NpUeSHaHHAM o BonoHcbKkoro npouecy [3].

IHHOBaLiiHNIA PO3BMTOK OCBITM B YKpaiHi CynpoBOAXYETbCA iHTErpauicto
HayKOBO-OCBITHbOTO MOTeHUiany. Pa3oM 3 TUM iHTEHCUBHO MOCUJIIOETLCA
TEeHAEeHLiA [0 TexHonorisayii negaroriyHuxX MpoLeciB LWAAXOM BMNPOBa[XKEHHA
HOBITHIX TEXHONOTI, METOAMK, Cy4YacHUX iH(OpMaLiiHUX 3aco6iB HaBYaHHS, AKi
B LiNICHOMY CBOEMY MOEAHaHHI 3aknafalTb OCHOBY iIHHOBALiAHOrN0 pO3BUTKY
OCBITHbOI ranysi.
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